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M3BELUTAJ HA HESABUCHWUOT PEBU3OP

[o
AxunoHepuTe Ha OcuryputenHo Bpokepcko Opywtso MAKOAC EPOKEP Al Ctpymuua
¥Yn. Janko LiBeTuHoB 6p.43 Ctpymuua, Ctpymuua

Mucnewe

Crnopeq HalweTo MUCNekse, NoeauHeYHUTe (PUHaHCUCKKU u3BeLLTan 06jeKTUBHO ja NpeaeHTUpaar, Bo cute
mMaTepujanHu acnektu, rnoeguHevHata duHaHcucka coctojba Ha OcuryputenHo Bpokepcko [pywTeo
Makoac Bpokep Al Ctpymuua ("OpywteoTo”) Ha 31 gekemspu 2025 roguHa, Kako U Herosara noefiMHeyHa
chuHaHCKCKa YCrelHOCT U NoeauHeYHUTe Napu4HM TEKOBK 3a roguHaTa LITo 3aBpllyBa Ha Toj AaTyMm, BO
cornacHocT co CMeTKOBOACTBEHUTE cTaHAapAu npuMeHnueu Bo Penybnuka CesepHa MakegoHuja.

LTo HUe peBugMpaBme

MoeguHeuHUTe MHAHCUCKKM M3BeLUTau Ha [pyWTBOTO MM BKyYyBaar:

*[ToeMHEYHUOT U3BELLTa] 3a hHaHcucKa cocTojba Ha aeH 31 aekemepu 2025 roauHa
[loeguHeuHUOT U3BelUTa] 3a fo6UBKa UNuW 3aryba 3a roguMHaTa To 3aBpluyBa Ha Toj AaTyM
[loegMHEYHUOT U3BELUTA]j 3@ NPOMEHU BO KanuTanoT 3a roguHaTa WTo 3aBpluyBa Ha Toj AaTym
[loeauHeYHUOT U3BELUTA] 38 FOTOBUHCKW TEKOBU 3a roauHaTa WTo 3aBpliyBa Ha Toj AaTyM U
*BeneLiknTe KOH NnoeauHeuYHuTe (hUHaHCUCKU M3BeLLTau, Kou M coapkat uHdopmauuiTe 3a
MarepujanHuTe CMETKOBOACTBEHU NONUTUKM U Apyrv oBjacHyBadku Genewuku

OcHoBa 3a MUCInewe

Hue ja cnpoeefoBMe HalaTa pesu3auja Bo cornacHoct co CTaHaapauTe 3a peBrusuja kako WTo ce objaseHu
Bo CnywxbeH BecHuk Ha PenyBnuka CesepHa MakepoHuja (273/2024) (“CtaHpapguTe”). Hawwute
OAroBOPHOCTW cnoped HaBefeHuTe cTaHdapau ce onuwaHu Bo gesoT “OAroBopHOCT Ha peBu3opoT sa
peBuaunjaTa Ha noefguMHevHUTe hUHaHcKUCKU UsBellTan” of OBOj U3BeLUTa),

Bepysame Oeka peBM3OPCKATE [A0KasW LWITO rM umame npubaBeHo ce A0oCTaTHW W COOOBETHW 3a Aa
obesbepnar ocHoea 3a HalleTo MUCNEeHse.

HezaBucHocT

Hwe cMe HesaBucHM of [pyWwTBOTO BO cornacHocT co MerfyHapogHWOT Kodekc Ha eTuka 3a
npodecUoHanHU CMeTKOBOAUTENM (BKNy4yBajku ru MefyHapoaHuTe cTanaapaun 3a He3aBUCHOCT) uagadeH
on Oa6opoT 3a MefyHapoAHWU CTaH4apaum 3a eTuka Ha CMeTKOBOoAUTENU, Kako WTo e objaseH Bo CnyxbeH
BecHUK Ha PenyBnuka CesepHa MakegoHuja (273/2024) ("Koaexc Ha eTuka") U KaKo LWTO e NPUMEHNUB 3a
peBU3UM Ha hUHAHCUCKW U3BELUTaW 3a EHTUTETU Of jaBeH WHTepec. MM UcMonHUBME U OPYrUTe ETUYKK
Baparsa Bo cornacHocT co KofdekcoT Ha eTuka.




W3secTyBawe 2a ocTaHaTUTe MHopmaLum

PaKoBOACTBOTO € OJrOBOPHO 3a ocTaHaTuTe MHpopmauuu. OctaHaTuTe uHopMaLun ce cocTojat of
noeauHeYHUOT roauileH W3BewTa] 3a paboTa WM noeduHeyHaTa rogulHa cMeTka WaroTeeHu [o
paKoBOACTBOTO BO cornacHocT co baparara Ha YneH 384 of 3akoHOT 3a TProBCKUTE APYWTBA, HO He 1
BKITy4yBaaT noeuHeuYHuTe GUHAHCUCKW U3BELLITaU U HAalWWOT PEBU3OPCKU U3BELUTA).

HaweTo Mucnerse 3a noeauHeYHUTe hHaHCUCKM M3BELITaK He ce oHecyBa Ha ocTaHaTuTe uHdgopmauuu
W HWe He uspasyBaMe kaksa 6uno copma Ha yBepyBatbe BO OAHOC Ha HWUB, OCBEH [AOKOMKY NouHaky
EKCMNULUWTHO He e HaBeeHOo BO OBOj U3BELUTA].

Bo Bpcka CO Hawarta peBuauja, HallaTa OfrOBOPHOCT € fa M npoyuTame ocTaHaTUTe UHbopMauun u
nputoa na pasrnejaMe Aanu  ocTaHatTuTe WMHdopMmauum ce MaTepujanHo  HEKOH3UCTEHTHW Co
noeauHeuHUTe (UHAHCUCKW M3BELITau WY HaWeTo 3Haete, npubaseHo BO peBuanjaTta, UnK MouHaky,
npouanerysa eka e MaTepujanHo norpeLuHo.

JononHUTENHo, BP3 OCHOBA Ha HaLWETo 3Haeke U pasbupatse 3a [IpyLTBOTO U HEJ3NHOTO OMKPYXyBaHe
nobueHy BO TeKOT Ha peBuanjaTa, Hue cve o06Bp3aHU [a WM3BECTUME ako CMe uAeHTUuKysane
maTepujanHo NorpelHo NpuKaxyBsakse BO NOSAWHEYHHUOT roAULUeH U3BeLITa)j 38 pabota 1 noeguHeyvHaTa
roguliHa cMeTKa. Hwe HeMame WITO Aa U3BeCcTUME BO BpCKa co OBUe npoueaypu.

OQroBOpHOCT Ha PpakoBOACTBOTO U Ha OHWE KOU Ce 3af0MKeHU 3a YNpaByBaeTo 3a noeguHevHuTe
thMHaHCUCKM U3BeLITaun

PakoBoACTBOTO € OArOBOPHO 3a nofarotoBkara W 06jeKTMBHOTO MpeseHTUpake Ha noefuHevHWuTe
(DUHAHCUCKM U3BeLTau BO COrnacHocT co CMeTKOBOACTBEHUTE CTaHAapAu NpuMeHnusu Bo PenyBnuka
CesepHa MakedoHWja 3a TakBa BHaTpellHa KOHTpona KakBa WTO pakoBOACTBOTO yTBpAyBa Aeka e
HeonxodHa 3a Aa Ce OBO3MOXM MOATOTOBKA HA (DUHAHCUCKM W3BelTau kou ce ocnoBopeHu oA
MaTtepujanHo norpeLHo Npukaxyearse, 6UNo aa e peaynTat Ha UaMama UNK rpeLuka.

Mpv noaroTeyBakeTo Ha MOEAUHEYHWTE (UHAHCWUCKW W3BelTaW, PakoBOACTBOTO € OAroBOPHO 33
npoueHka Ha cnocobHocTa Ha [pywTBOTO fAa MPOAOMKM nod npeTnocTaBkaTa Ha KOHTUHYWTET,
obenofeHyBajiu kora e NPUMEHNVWBO Mpaliatba MoBp3aHK CO KOHTUHYUTETOT UM KOPUCTEjkM ja
npeTnocTaskaTa 3a KOHTWHYWTET Kako CMETKOBOACTBEHa OCHOBAa, OCBEH ako pakoBOACTBOTO WM vma
Hamepa [Aa NMKBUAUPA WK [a ro NpekuHe paboTereTo UK Hema Apyra peanHa antepHaTBa ocBeH Aa
ro cToupu Toa. OHWe Kou ce 3aforbkeHu 3a ynpaBysareTo ce OATOBOPHU 3a Hafrneaysake Ha NnpouecoT
Ha (h1HaHcKUCKO U3BecTyBak-e Ha [IpylITBOTO.

OQroBOpPHOCT HAa PEBU3OPOT 3a peBU3UjaTa Ha NoeAUHEYHUTE (PUHAHCUCKU U3BeTan

HawwuTe Lenu ce Aa cTekHeMe pasyMHo yBepyBahse 3a Toa Aanu (puHaHcUCKUTe U3BELITaW Kako LenuHa
ce ocnoBofeHy 01 MaTepujano NorpeLHo Npukaxysame, 6Uno kako peaynraT Ha uamamMa Unu rpetuxa, u
fAa usfanemMe peBU3OPCKU U3BELLTA] KOj ro BKNyYyBa HalleTo Mucrnexe. PasymHo yBepyBahe € BUCOKO
HWUEO Ha yBepyBatbe, HO He e rapaHuuja Aeka peeusujata cnpoeejeHa BO COMMAacHoCT co CraHgapouTe
cekoralwl ke oTKpue MaTtepujanHo

norpeLUHo npukaxysarse Kora Toa noctou. MorpeluHuTe Npukaxysara MoXe fia Npousnesart oj usMama
UK rpellika 1 ce cmeTaaT 3a MaTepujantu, ako, noeauHeyHU Uy Bo BKYNeH U3HOC, O} HUB MOXe pasyMHO
[Ja ce ovekyBa Aa BnujaaT HAa €KOHOMCKWTE OANYKW Ha KOpUCHULWUTE AOHECeHW Bp3 OCHoBa Ha OBKe
noeAMHEYHU PUHAHCUCKW U3BeLlTau,

Kako gen of peeuaunjaTa Bo cornacHocT co CTaHaapauTe, npUMeHysame npodecoHanHo pacyaysatse 1
ofpXyBame npodecoHaneH ckenTuuMsam Bo TekoT Ha pesuaujaTa. Hue, ucto Taka:

-TW upeHTUbMKyBamMe W MpolieHyBaMe puavuuTe Of MarepujanHo MOorpeliHo npukaxysare BO
thuHaHcUCkuTe u3BewTan, 63 pasnuka Aarv ce pesynTaT Ha W3Mama UnW rpellka, AusajHupave
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U3BPLIYBAME PEBUIOPCKN NPOLEAYPU Ko ofroBapaar Ha The pusuun n npubasysame PEBM3OPCKM LOKAIN
KOW ce AOBONHW K coopnseTHU aa obeabehnme OCHOBA 3a HaLLETO PEBU3OPCKO MUGnee, Puanlure o
HEOTKPUBALE HA MaTepujanHo NorpeLlHo NPUKEKYBakhe KaKko pe3ynTar Ha uamama € NoBUCOK Of PU3uKOT
KaKo pesynTar Ha rpellka, nopapy Toa WTo USMamMaTa MOXe da BKnyuu sarosop, ancucbukysare,
HamMepHW NRONYCTH, NAaXHU NPpUKEsKyBaba N 3aobuKkonysare Ha BHaTpellHaTa KoHTpona.

-CrekvyBame pasbupare 3a BHATPELHATA KOHTPONA Koja e 3HavajHa 3a pesusmjara co Uen ja
AvsajHupame peBu3opCKid NPOLeAYPY COOABETHW Ha OKONMHOCTWTE, HO He W CO Len sa wuapasypaie
MUCHEtbE 38 eheKTUBHOCTA Ha BHATPeLIHaTa KoHTpona Ha [pyLWTeoTo,

-Ja oueHyBaMe COOABETHOCTA HA KOpUCTEHWTE CMETKOBOACTBEHMK I'IO.I"III"ITHKVI( W pasymHocTa Ha
CMBTKOBOACTREHUTE NPOLIeHKW 1 NOBp3amHuTe obenoaeHysata HanpaeBeHn Of CTPaHa Ha PakoBOACTBOTO.

-HoHecyBame 3akny4oK 3a COOABETHOCTA HA MPUMEHETaTa nNPeTnoCTaBKA 3@ KOHTUHYWTET Kako
CMETKOBOACTEEHA OCHOBA Of] CTPaKA Ha PAKOBOACTBOTC BP3 OCHOBA HA NpuBaseHnTe PeBU3OPCKU A0Ka3N
JAAnu NocTou Matepujania HeMIBEeCcHOCT NOBPIAHA CO HACTAHY MU YCNIOBU KOW MOXAT A8 NPeausanKaarT
3HavyaeH COMHEX BO MOXHOCTa Ha [pywrsoTo Aa npoaoriku fa paboTu noi npernocTaskara Ha
KOHTUHYWTET, [JOKONKY saknyuuMe Aeka nocTon maTepujanta HeWasecHoeT, Toraw e noTpebHo Aa
oBpHeMe BHUMAHUE BO HALLWMOT PEBU3OPCKM M3BELTa) HA noBpaaHuTe obenoleHyBaka BO NoeANHEUHUTE
(hVHaHCUCKU M3BELITAN UNK AOKOMNKY Takeure obenofeHybara ce HeCOOABETHU, fia ro moaucthukypame
HALeTO MUCHEme. HalnTe 3akiyyoLun ce 3acHOBaHN Ha PeBM30PCKN A0Kasn Npudasern Jo AaTyMOT Ha
HALIETO PEBUIOPCKO MUCTEHE MEryToa, WAHW HACTaHy K YCroBi MOXe Aa npeaussukaar [pywrsoro
Aa npecrade Aa paboTi cnopeg NPETNocTaBkaTa Ha KOHTUHYUTET,

-Ja oueHysame ceskynHaTa npeseHrauuja, CTPYKTYpa W COAPYKMHA Ha NOeAUHEYHWUTE (hUHAHCHCKM
u3BeliTan, BKNyuyBajiu v obenofeHysawarta W Aany NOBAUHEYHWTE (PUHAHCKHCKU WIBEWTAU T
NPETCTABYBAAT OCHOBHITE TPAHCAKUMM W HACTAHW Ha HAMWH KOj NOCTUrHYBAa 0BjeKTNBHA npeseHTaLmja.

Wapewrraj 3a Apyry npasHu U perynartueHu Bapaiba
iucriense 3a NOEAMHEYHMOT FOAVILEH U3BELWTA]

PakopofcTEOTO HA [pylWTBOTO € MCTO Taka OAOrOBOPHO 33 UIroTBYBEHE HA MNoeAWHeYeH roAuiueH
uspellTaj sa paborewero Ha [pywrsoro sa 2025 roguHa Bo cornacHocT co yned 384 og BakoHoT 3a
TProBoKU ApywiTea, Halla ofrosopHocT @ A4a U3pasume MUCTIEH:E 38 KOHSUCTEHTHOCTa Ha noefuHeYHWoT
rofjullien WasellTaj, co ucTopucKuTe buHaHcucku WHpopmaumun ofijasern BO NoefUHeYHaTa roauLliHa
CMEeTKa Y pesnaupaHnuTe noeguHeyHn huHaHcuckn nasewitan Ha [pylwreoTo co cocrtoj0a Ha u 3a roanHarTa
Koja saspulysa Ha 31 nekemapu 2025 roguHa, Bo cornackocTt co Baparsara Ha uneH 34, crasl, Touka (0)
op 3akodoT 3a pesuuamja.

Cnopef HaWeTo MUCTeH:e, UCTOpUCTUTE IUHAHCHCKKM UHchopmaliy ofjaBeHr BO NOSAUHEUHUOT roaULLEH
waBewraj 3a paborersero Ha [pyWTBOTO CO COCTOjA HA 1 3a rojuHAaTa LWTO saspliysa Ha 31 aekemspy
2025 rogvHa, ce KOH3UCTEHTHM, BO CWUTE MaTepujanHu acnekti, co uHdopmaunure objaseHn Bo
noeguvHedHara roguliHa cMeTka ¥ peenaupadHuTe noeguHesHn (bHHaI-iGb‘EGKH Wasewran Ha gpywTBeoTo Co
cocrojfa Ha 1 3a roguHara koja sappwysa Ha 31 aekemaepu 2025 roamHa.

QOenacTteH peBn3op O KOj NPOUINEryea u3BewTajoT Ha HesasucHnoT peansop e Cumona Masnoscka.

Ckonje, 28.05.2026 roguxa MOBAN MPOYI KOMCANTUHI OO Ckonje
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1. WABELITAJ 3A CEOTTGATHA HOBUBKA

3a nepuop 01.01-31.12.2025 roquna

Bo unjapw peHapu

Benewka 2025 2024
Mpuxoau on paGoTekse
Mpuxoau of npoaaxba 5 16.329 15.179
OcranaTu npuxoau 6 - 19
BkynHo npuxoau og paboTtetse 16.329 15.198
Pacxopnu on paboterse
Tpowouwn 3a cypoBUHW U MaTepujanu 7 363 467
Yenyru co kapaktep Ha MaTepujanHu TpoLoLu 8 5.236 8.675
OcrtaHaTu Tpowouu of paboTtewe 9 381 537
Tpowouw 3a spaboTeHn 10 2.719 3.070
AmopTuzalmja Ha maTepujanyu u 11 68 84
HemaTepujanHu cpeacTsa
BpeaHocHo ycornacyBakse Ha HeTeKOBHU 12 - -
cpefcTsa
BkynHo pacxoau o pabotere 8.767 12.833
dbuHaHcucKk npuxogu 13 - -
duHaHCUCKKM pacxogu 13 - -
Ho6uBka (3ary6a) oa thuHaHcuko paboTerbe 14 - -
[obuska og peaosHo paboTetse 7.563 2.365
NaHok Ha nobueBka (785) -
HeTto pobuska (3aryba) sa nepuogot 6.778 2.365

BenelkuTe KOHOUHAHCUCKW M3BELITAN Ce MHTEerpaneH Aen o osue uHacuckv nssewTan 1 Tpeba ga
CE YNTaaT BO BPCKa Co UCTUTe

DUHAHCUCKM U3BELITaWU NPUKaxXaHW Ha cTpaHuuuTe 5 no 30 6ea npudateHu 1 oaobpexu of
pakoBoAcTBOTO Ha [lpywTBoTo Ha 02.03.2026

OpobpeHo oA,
OenacteHd nuue
AnexkcaHpap ViBaHoB /

W (e
e

OBnacTteH cMeTKoORoaWUTEn

MapujWne a 6p.Ha nuueHua

OOIG




2., M3BEWTAJ 3A ®UHAHCUCKA COCTOJBA

CocToj6a Ha 31.12.2025 roguHa

—— = ] Ra unianu nauanu
Benewka Ha 31 pekemepu

2025 2024
CPEACTBA
HeTekoBHU cpefcTBa
MaTtepujanuu cpefcTea 15 246 141
BkynHo HeTekoBHU cpeAcTBa 246 141
TekoBHU cpeacTBa
3anuxu 16 68 61
KpaTtkopo4Hu nobapysara 17 2.824 2.356
KpaTkopo4uHW hMHaHCKCKW BIoXyBatba 18 4.445 4.095
Mapuynu cpeacTea W napuyHU eKBUBaNEHTU 19 8.861 3.223
BkynHo TeKoBHU cpeAcTBa 16.199 9.735
MnaTteHu TpolwoLY 332 UAHU NEPUOAM U 20 - -
npecmeTaHu npuxoau (ABP)
BKYINHO CPE[JCTBA: AKTUBA 16.444 9.877
rMABHWHA U PE3EPBU 21
OcHoBHa rnasHuHa 3.077 3.077
3aKoHCKK pe3epsu 308 308
Akymynupaua fobueka 5122 3.858
Hobueka 3a genosHarta roguHa 6.778 2.365
BKkynHo rnaBHWHa U pesepBu 15.286 9.607
OBEBPCKU
KpaTkopouHu o6BpcKn 22 1.159 269
BkynHo o6BpcKM 1.159 269
BKYMHO MNMABHUWHA, PESEPBU U 16.444 9.877
OBBPCKWU: MACUBA

BenewkuTe KoH (hUHAHCUCKUTE M3BELUTaW ce UHTEerpaneH Aen of osue cuHacucku asellTan u Tpeba aa ce
4yuTaaT BO BpCKa CO UCTUTE
DuHaHcKckUTe U3BELUITAK NPUKaXaHU Ha cTpaHuumuTe 5 Ao 30 6ea npudiateHu n ofobpeHid o pakoBO/ACTBOTO Ha
OpywreoTo Ha 02.03.2026

OpnobpeHo of,

OsnacfeHo nuue
Anekcaynap VesaHos

OBnacteH CMETKOBOAWUTEN ;
Mapuja Wemia nuuenual '1 ﬂ QZ:




3. U3BELUTAJ 3A NAPUMEH TEK
31 nekemBpu 2025 ronuHa

onuc 2025 2024

Nobusnal3aryba 6.776 Z.3060
AmopTuzalmja 68 83
NpUXOSM OfL KAMATKH W KYPCHU PABIUKK - -
Pacxoau 0, KaMaTH W KYPCHU Pasnuki - -
OneparueeH Peayarar 6.846 2.448
3anuxu (7) =
Nobapysatba KOH HEroDep3aHK Kynysa4u (432) 710
Nobapysatsa KOH NOBP3aHU KynyBauu = =
OctaHat nobapysatea (36) 321
AKTUBHWM BPEMEHCKM PA3rpaHuYyBatba - =
Aonropoynu noBapysara - -
O6epcku KoH AoBaByBa4Yl HENOBP3IAHW 18 97
OBepcHM HOH AobaByBayv NOBP3aHK = "
OcTaHaTi 06BpCKU 872 (366)
HonropodHd 0BBPCKM - -
LonropodHi peaepsupatba - -
MacusHU BPEMEHCKW pa3rpaHudysatba - -
BKYNHO 04 ONEepaTMBHM AKTUBHOCTH 7.260 3.211
Bnomysara so H1O (172) (17)
[onropodHd BAOMKYBA Hha - 110
KpaTHOpOUYHW BAOKYBA 3 (350) (344)
McnnaTeHn BMBHAEHAM (1.100) (4.436)
BAOMYBAYKM aKTUBHOCTH BHYNHO (1.622) (4.687)
LlonropodHU KpeauTH - -
KpaTHOpoUHU KpeauTu - -
Hannatexa Kamarta - -
MnaTeHw KamaTu - -
BrynHO HHMHAHCUCHM aKTHMBHOCT - -
NapuyeH Tek 3a TEKOBHA rOAUHA 5.638 (1.476)
NapuyHu CpeacTea Ha NoOMETOK Ha roAMHa 3.223 4,699
MapHuHK cpeAcTBa Ha Kpaj Ha roAuHa 8.861 3.223

BenelwuTte KoH (hMHAHCUCKUTE U3BELLTAWU Ce UHTErpaneH Aen of osue uHacucki u3seluTan U Tpeba aa ce
YuTaaT BO BPCKa CO UCTUTE
DUHAHCUCKWTE U3BeLTaK NpUKaXaHu Ha cTpaduuute 5 no 30 Gea npuchaTteHn u onobpeHn oa PakoBOACTBOTO Ha
HpywrsoTo Ha 02.03.2026

OpnobpeHo opf,
OenacTteHo nuue

AnekcaH, MeaHoB
W
<X A\

OenacTeH CMEeTKoBoauTen
Mapmjjﬁew.ua nuueHu,af )10%6




4, UBBELUTAJ 3ATIPOMEHA BO INMABHWMHA
31 nexemBpu 2025 rogvHa

3anuwan | 3akoHckW | AKymynvpaHa Acosi s Sefel
Onue Kenvei | -pesepsic T Hoovexs. | PkoeHam - RKVIHO
roguHa
1]|Coctoj6a Ha 31.12.2024 3.077 308 3.858 2.365 9.607
2|Wanageny akuum 3a napu <
3|OTKynEeHW concTREHU aKumu .
4|Mpoaanenu oTKyNeH CoNCTBEHN aKLu -
5|MpeHoc Ha gobuekara 2.365 (2.365) -
6| peHoc Ha akymynupaHara Aobueka -
7|[obuBka 3a TeKOBHATA roflHa 6.778 6.778
8|3aryba 3a TekosHaTa rofuHa -
9|3anuiiaHo aronemyBsatke Bo LIPM -
10|3anuiwado Hamanysaise 8o LIPM -
11|OcTanato aronemyBare/HaManyeame -
12|uBuaeHau {1.100) (1.100)
13|CocTojba Ha 31.12.2025 3.077 308 5.122 6.778 15.286

Benewkute koH hUHAHCUCKUTE W3BELLTAW Ce UHTErpaneH Aen of oBUe MHACWUCKW WaBellTau u Tpeba aa ce
4YMTaaT BO BPCKA CO UCTUTE
DUHAHCUCKMTE M3BELUTaW NPUKaXaHKu Ha cTpaHuuynTe 5 no 30 6ea npudaTeHn v oaobpeHy of pakoBoACTBOTO Ha

HpywreoTto Ha 02,03.2026

OpnobpeHo og,
OsnacrteHo nuue e OBnacTeH CMeTKOBOAWUTEN ) ?
AnekcaHiap WeaHoB /G \ Mapuja p?neaa Bp;Ha nuueHua OI—T- g
[ g W\
AN W= devoicsasien: =) Js O




5.

BEJIELLIKK KOH ®UHAHCUCKIK U3BELLTAK
31 pekemBpu 2025

OnwTu uHdopmauuu 2a [ipyliTBOTO

OcuryputenHo 6Gpokepcko gpywtso OB MAKOAC BPOKEP AL Crpymuua,
perucTpupaHo e Bo LleHTpanHuot Peructap Ha Penybnuka CesepHa MakepoHuja co

chnefHvWBe nogaTouu:

EMBC:

6884210

LlenoceH Ha3uB Ha Cy6GjekToT Ha
Ynuc:

OcuryputenHo 6pokepcko apywTtso MAKOAC
BEPOKEP ALl Ctpymuua

KpaTtko ume: OB MAKOAC EPOKEP Al Ctpymuua
Cepuwire: Yn.JaHko LiBeTuHoB 6p.43 Ctpymuua, Ctpymuua
Bup Ha cy6jeKkT Ha ynuc: Al

Odatym Ha ocHoBaHs€: 05.08.2013

EpuHcTBEH AaHoYeH 6poj: 4027013518769

MNMoTeksno Ha KaNnUTanoT: [omatleH

MpuopuTeTHa AejHOCT:

62.220- [lejHocTX Ha 3acTanHuLy BO
OCUrypyBahs€ Y OCUrypuUTEnHit NocCpeaHULIn

OpraHu3auuMoHeH obnuk

05.5- AKUMOHEpPCKO ApPYLITBO

OCHOBHA NMABHUHA

MNapuyeH enor MKQ 3.077.210,00
Henapu4eH snor MKQ 0,00
Ynnaten aen MKL 3.077.210,00
BkynHo ocHoBHa rnmasHuMHa MKO | 3.077.210,00
COMNCTBEHULUMN

3abenewka:

ConacHo uneH 298 craB 2 o 3akoHOT 3a TproeckuTe ApylwTea (Cn.seecHuk Ha PM
6p.28/04,84/05 n 25/07) npomeHuTe Ha noaaToLuTe HaBeAeHW BO oBaa rpada He ce
3anuiuysaaT BO TProBCKUOT perucrap.

Cocroj6aTta BO BpPCKa CO akUMoHepuTe U Apyrv npallakba noBp3aHy co akBUOHEepCTBOTO
(TepeTtu, 3abpaHo 1 Ap.) ja Boau LieHTpanH1oT Aenosutap 3a xapTuv o BPegHoCT.

OBJIACTYBAHA

OBINACTEHU NULIA

Wme 1 npesume

AnekcaHgap VsaHoB

Anpeca

Wupok Oon 6p.19 Ctpymuua, CTpymuLia

OBnactyBata

WasplweH uneH 3a Oabop Ha aupekTopu -
MNpetcenaren

OBnacrteHo nuue

3BplieH YneH Ha oabop Ha AUPEKTOpU




OABOPU

W3BpLueH YneH Ha 0AGop Ha AUPEKTOpK

WUme U npesvme

Anekcangap MeaHor

Anpeca

Wupok Oon 6p.19 Ctpymuua, Ctpymuua

OenacrtyBata

W3eplueH YyneH 3a Oabop Ha AUPeKTopU -
MpeTceparen

OBnacTeHo nuuye

ManesplueH uneH Ha ogbop Ha AUpeKTopU

HeunsBplueH 4neH Ha oaGop Ha AMpeKTopu

Wme 1 npeaume

Esponug Nanukapos

Appeca

KapamaH AtaHac 6p.43 Ctpymuua, Ctpymuua

OBnacTtyBaka

HesasuceH u HeusepLUueH YneH Ha OaBop Ha
aupekTopu, 3aHumare CCC

OBnacTeHo nuue

HewasplieH 4neH Ha oaBop Ha AUpeKTopu

HeusBplueH YneH Ha oAGOp Ha AUpPeKTopU

Mme U npeauMe

Backa KoctaguHoBa

Apnpeca

Kpcte Mucupkoe 6p.7 Ctpymuua, Ctpymuua

OenactyBaka

HeuasplueH yneH Ha oabop Ha aupektopu BCC

OBnacTeHo nuue

HewusspLueH 4neH Ha oa6op Ha AUpeKTopu

OcwryputenHoTo 6pokepko apywTso OB MAKOAC BPOKEP ALl Ctpymuua Ckonje
3akny4Ho co 31 nekemepu 2025 roguHa uma 7 paboTeHu nuua.

OcuryputentoTo 6pokepko apywteo OB MAKOAC EPOKEP ALl uma peructpupaHo u

2 noapyXHULUW:

Bo npurior getasneH npernej Ha ucture:

Hasus Ha OcuryputenHo 6pokepcko apywtso MAKOAC BPOKEP Al
nogpyXHuua Crpymuua- MNoapyxHuua 6p.5 Mpunen

MNop 6poj 6884210/5

Tun MoapyxHuua

Agpeca Byn. oue Oenves 6p.1 Mpunen/ Makegonuja Mpunen, Mpunen
MpuopuTeTHa 66.220- [lejHocT Ha 3acTanHWLUU BO OCUrypyBake U OCUrypuUTenHu
AejHocT nocpegHuWUmM

OBnacTeHo nuue
(ume u npe3ume)

AnekcaHaap WeaHoB

Apnpeca

Wupok don 6p.19 Ctpymuua

OenactyBaka PakoBoguTen Ha noapyxHuua

HasuB Ha OcwuryputenHo 6pokepcko Apywteo MAKOAC BPOKEP Al
nogpyxHuua CtpyMuua- MoapyxHuua 6p.6 Butona

Mopg 6poj 6884210/6

Tun MoapyxHuua

Anpeca KnumeHnt Oxpuacku 6p.2/9 Butona

MpuopuTteTHa 66.220- [lejHoCcTM Ha 3acTanHULKU BO OCUTYpyBaHe U OCUrypuTenHu
AejHocT nocpegHULM

OsnacTeHo nuue
(ume 1 npeaume)

AnekcaHgap VieaHos

Anpeca

Wupok Jon 6p.18 Ctpymuua

OsnacTtyBaka

PakosoguTen Ha nodpyXxHuua
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2. 3HavajHu CMeTKOBOACTBEHU MOSIUTUKU

Bo NpoOJoOMmKeHUe Ce MpUKaXaHU OCHOBHWUTE CMETKOBOACTBEHU NONUTWKW ynoTpebeHu npu
NoAroToBkaTta Ha oBue HaHCUCKU U3BELLTal.

2.1 OcHoBa 3a noAroToBKa

Osue (hbuHAHCUCKA KU3BEeLUTan ce NMoAroTBeHW BO COrnacHocT co oapenbute Ha 3akoHOT 3a
TproBecku ApywiTea (oBjaseHu Bo “CnyxGeH BecHuK” 6p. 28/2004, 84/2005, 25/2007, 87/2008,
42/2010, 48/2010, 24/2011, 166/2012, 70/2013, 119/2013, 120/2013, 187/2013, 38/2014,
41/2014,138/2014, 88/2015, 192/2015, 6/2016, 30/2016, 61/2016, 88/2017, 192/2017, 64/2018,
120/2018, 290/2020, 215/2021, 99/2022, 272/2024 u 191/2025) v NpaBUnHUKOT 3a BofeHe Ha
CMETKOBOACTBO objaBeH Bo Cnyx6en BecHuk 6p.75/2024 (MpasunHuk), kage wro ce objaseHu
MefyHapogHuTe cTaHaapau 3a dvHaHcucko wsectyBawe (MCOU uspaxve 2023). OBoj
MpaeunHuk rm coppxu MefyHapoauute craHfapav 3a guHaHcucko uasectysare (MCOU) -
MC®W 1 no MCOW 17, MerfyHapogHWTe CMETKOBOACTBEHU CTaHAapau (MCC) - MCC 1 go MCC
41, TonkyBaraTa Ha KOMUTETOT 3a TOfIkyBatbe Ha MelyHapoAHOTO (PUHAHCUCKO U3BECTYBaH:e
(KTMDU) - KTMOU 1 go KTMOU 23 1 Torkysarbara Ha MocTojHUOT KOMUTET 3a TOofkyBak:e (MKT)
- KT 7 po NKT 32.

FopeHaBeJeHUTe CTaHAapau, UameHu v Tonkysawa ( MCOU , KTM®IW v MNKT) ce npumeHnuem
Bo Penybnuka CesepHa MakepoHuja 3anouHysajiu og 1 jaHyapu 2025, ocsen MCOU 17,
[loroBopu 3a ocurypyBatbe, Koj ke 3anouHe Aa ce npumerysa og 1 jaHyapu 2028. Co uamenuTe
Ha [MpaBunHukoT o6jaBeH Bo CnyxGeH BecHuk 6p.274/2024, MCOW 9, DUHaHCUCKU
WHCTPYMEHTU, Ke 3arnouHe aa ce npumeHysa (Bo Penybnuka Cesepra MakenoHuja) o 1 jaHyapu
2028 1 BO COrMacHOCT CO HacoKkuTe of cTpaHa Ha CoBeToT 3a yHanpedyearse M pPasBoj Haj
cMeTKoBOACTBeHaTa npodpecuja Ha Penybnivka CesepHa Makeponuja, MCC 39 n MC®U 4
objaseHn Bo CryxbeH BecHuk ©p. 159/2009 ocraHyBaaT NpUMEHNVBY CMETKOBOACTBEHU
cTaHaapay 3a (UHAHCUCKU UHCTPYMEHTU U [JOrOBOPU 3a OCUTypyBatbe A0 TOj AaTyM.

[pyLTBOTO ' NPUMEHU CUTE PEneBaHTHU CTaHOaPaAW, USMEHN 1 TONKyBatba Kou ce objaseHu Bo
Cnyx6eH BecHuk 6p.75/2024 u 274/2024. Bupejku MCOW 9 n MCOU 17 He ce BO NpumeHa 3a
nepuoaoT koj 3anoyHysa Ha 1 jaHyapu 2025, noeauHedHWTe (DUHAHCWUCKW usBelTan Ha
[pywITBOTO ce MOArOTBEHU BO COrMAacHOCT CO CMETKOBOACTBEHWTE CTaHapaau npuMeHnusu Bo
Peny6nuka CesepHa MakefoHuja, kako WTo ce objaseHu Bo MNpaBUnHUKOT 1 o6jacHeTu norope.
CregcteeHo MCOU 1, MpeudHO ycBojyBatbe Ha MeryHapoaHW cTaHdapau 3a hUHaHCWUCKO
W3BecTyBatbe, He @ NPUMEHNUB U [pyluTBOTO M1 NpUMeHu cneunduiHUTe NpeoaHn oapeanbn sa
CUTE CMETKOBOACTBEHU CTaHAapau, Kako LWTo e objacHeTo BO TEKCTOT Nogony.

Mo cnposenysareTo Ha MpaBunHukoT, objaseH Bo CnyxGeH BecHuk 6p.75/2024, pakoBoACTBOTO
r0 OLEHW BMWjaHMeTO Ha HOBOMPUMEHNWBUTE CcTaHdapAu W YTBPAW [eKa WUCTUTe Hemaar
3HAYUTENHO BRKjaHue Bp3 noeauHeuHuTe puHaHCUCKW n3BeLlTaun.

MaTtepujanHute WHdopMauuu 3a CMETKOBOACTBEHWTE MONMUTUKK Ce npeseHTUpaHn BO
GeneLuKkuTe 1 ce NpUMeHyBaaT KOH3UCTEHTHO NPU MOArOTOBKATa Ha NOeAUHEYHUTE (UHAHCUCKN
u3BeLLTau 3a roguHaTa Koja aaspluysa Ha 31 aekemepu 2025 1 31 aekemepu 2024, ocBeH ako He
e HaBefeHo NnouHaky.

MoenuHe4yHWTe UHAHCUCKW U3BeWTaKM ce [MOoAroTBeHW Ha npecmeTKkoBHa OCHOBa W
npeTnocTaBka 3a KOHTUHYWUTET.
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WaHocuTe coapKaHn BO NoeauHeYHUTEe hUHaHCUCKU UaBeLlTan Ha [ipyLuTBOTO ce npukaxaku Bo
unjaau makeaoHcku geHapu (MKA). Jenapot npetcrasysa oduumjanta BanyTa Ha U3BecTyBare
Bo Peny6nuka CesepHa MakenoHuja.

[Py U3roTBYBaHETO Ha OBUE (IUHAHCUCKU U3BELLTAN KOPUCTEHN Ce OAPEeeHI CMETKOBOACTBEHN
MPOLIEHKY W NPETTIOCTaBKU KO BNWjaaT Ha USHOCUTE Ha CpefcTBaTa U 0OBPCKUTE Ha laTyMOT Ha
M3BECTyBare M BUCUHATA Ha NPUXOAWUTE U PacxofguTe BO WU3BewwTajHWOT nepuoa. Vako osue
npoueHku ce GasupaaT Ha HajpeneBaHTHUTE NO3HABaH-a HA PaKOBOACTBOTO 32 TEKOBHUTE
HACTaHW M aKTUBHOCTW, BUCTUHCKUTE Pe3ynTaTi MOXe [a ce pasnukyBaaT of NpoLeHKuTe.

MoaroTeyBakETO Ha (PUHAHCUCKUTE U3BELLTAMW BO COMMacHOCT CO 3aKOHOT 3a TProBCKM ApylITea
v MpaBunHuKkoT Bapa npuMeHa Ha OfpefeHN CMETKOBOACTBEHW NpoLeHkn. McTo Taka Gapa of
cTpaHa Ha pakoBOACTBOTO, [a ro KOPUCTU CBOETO NpodecMoHanto pacyaysatee npy npuMeHa
Ha CMETKOBOACTBEHWTE NonuTWKK Ha [pywTsoTo. O6nactute Kou BKy4yBaar norosiem crenen
Ha NPoecUOHaNHO PacyayBake U OHUE Kafe LUTO NPETNOCTaBKNTE 1 NPOLEHKUTE Ce 3HauajHu
3a noeauHeYHUTe UHAHCUCKU U3BELLTaMN CEe NPUKaXaHu BO Npukaxaxu Bo benewka 4.

OUHAHCUCKUTE U3BELUTau Ce COCTaBEeHW BO COrMacHOCT CO MPUHLUMWMOT Ha HabaBHa BpeaHOCT,
OCBEH aKo He €& MNnouHaky HaBegeHo BO CMETKOBOACTBEHUTE NONUTHUKA KoM ce OdadeHW BO
HaTaMOLUHUOT TeKCcT. Bo cocTaByBaweTO Ha OBME MoeduHeYHW (PUHAHCUCKU U3BeLlTau
,Elp)r‘LLiTBOTO r npuMmeHyesa CMeTKoBOACTBEHUTE NONUTUKW HaBedeHW BO BenewkaTuTe nogony.

Co uen na ce 3aApKW KOH3UCTEHTHOCTa NpuU MpeseHTauujaTta Ha noaaTouuTe 3a TekoeHaTta
roovHa, O[pPEAEeHUu CTaBkW Cce  peknacudukysaHu cooasetHo. MeryToa, BaksuTe
peknacuduKkaLuu He pesyrTupaat Cco 3HavajHu NPOMeHW BO COAPXUHATE uUnu hopmartoT Ha
chuHaHcUckUTe UHpOPMAaLMK, KaKo LWITO Ce NPeseHTUpaHW Bo HepesuaupaHuTe noefuHevqHu
(hMHaHCUCKN n3BeLlTan.

2.2 CTpaHCKU BanyTu
a) dyHKuMoHanHa u u3BecTysadka BanyTa

CraBKuUTe BKMy4YeHU Bo DuHaHCUCKUTE u3BelTau W objacHysaqkute Genewiku ce MepeHu
KopuCTejku ja BanyTaTa Ha OCHOBHaTa €KOHOMCKa cpeauHa BO kojawTo paboTtu [pylTBoTO
(“dyHKUMOHanNHa BanyTa,).

®UHaHCUCKUTE U3seLuTan 1 objacHyBaukuTe Bernellku ce npeTcTaBeHy BO MakedoHCKU aeHapu
(“MKLO"), kojawuTo e dyHKUMoHanHa 1 u3BecTyBadka sanyra.

W3HocuTe ce uckaxaHu Bo unjaau makedoHCKU AeHapy.
6) TpaHcakumu Bo CTpaHcKa BanyTa

[lenoBHWUTE TpaHcaKUMUTE UCKaXaHW BO CTpaHCKa BanyTa ce UckaxaHu BO (PyHKUuUoHanHata
BanyTta, makegoHckn aeHapu (MKM), co npuMeHa Ha ohuuujanHuoT cpefeH AeBU3eH Kypc Ha
[leHOT Ha TpaHcakuujaTa. [Mobapysarata U 0BGBpckUTE BO CTpaHcka BanyTa Ce MCKaXaHu BO
[leHapu no cpegHUoT Kypc Ha HapogHata BaHka Ha Penybnuka CesepHa MakenoHuja Ha
nocrnedHWoT AeH o MPecMeTKOBHWOT mepuod U 3a UCTUTe MOCTOM aHanuTuka BO CTpaHcka
panyTa. [lobuskuTe U 3arybute Kou npousnerysaart of NoaMUpyBareTo Ha TakBUu TpaHcakLiv 1
O WCKaXyBareTO Ha MOHeTapHWTe cpeacTsa W OOBpCKM HasHa4eHW BO CTPaHCku BanyTu
cnopen KypcoT Ha AaTyMOT Ha U3BEeCTyBake ce BKNy4eHU BO BUNaHcoT Ha ycnex.
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HeMoHeTapHUTe CTaBKU KOW Ce eBUAEHTUPaHU NO UCTOpUCKa BPeAHOCT, HasHa4eHW BO CTpaHcka
BanyTa, ce KypcupaaT KopUcTejku ro AeBU3HMOT KypC Ha AeHOT Ha TpaHcakuujaTta.

HemoHeTapHUTE CTaBKM KOW Ce eBuAeHTUpaHu no objekTBHa BPEAHOCT, AeHOMWHUpaHa BO
CTpaHcka BanyTa, ce KypcupaaT KOpuUCTejku r AeBusHWTe KypceBu Ha AaTyMOT Kora e
onpeneneHa objekTMBHaTa BPeAHOCT,

CTpaHcka BanyTa co kou paboTu komnaHujaTa BornasHo e espoto (EYP). [esusHute kypcesu
koW ce KopucTarT 3a UckaxyBate Ha 31 nekemspu 2025 ce cnegHuBe:

BanyTa 31 OexkemBpu 2025

EYP 61,4950

2.3 HegBwXHOCTU, NOCTPOjKK K onpema

HeaBwkHOCTUTE, NOCTPOjKWTE M oOnpeMaTta ce eBuaeHTWpaaT no HabasHa OAHOCHO
npetnocTaseHa HabaBHa BPeAHOCT HamaneHa 3a akymynupaHata paenpeuujauuja v
peaepBUpak-eTO nopaau owTeTyBawe, AOKONKY noctou. HabasHata BpedHOCT BKydyBa
Tpowoun Kou AUPEeKTHO ce ogHecyBaart Ha HabaBkaTa Ha cpencreara.

MocnepnoBaTenHuTe HabaBku ce BKIy4eHW BO eBUOEHTYpaHaTa BpeHOCT Ha CPeACcTBOTO Unu ce
npusHaBaarT Kako noceGHo CPefcTBO, COOABETHO, CAMO Kora NocTou BEPOjaTHOCT Of NPUUB Ha

MOHW eKOHOMCKM KopucTu 3a [IpylWTBOTO NOBpP3aHW CO cTaBKaTa W Kora TPOLUOKOT Ha cTaBkaTa
MOXeE pasyMHO Aa ce UsMepu.

CuTe Apyrvi pefoBHU OAPXKYBaka U Nornpaeku ce eBUaeHTUpaaT Kako pacxoau Bo M3selwTajoT 3a
ceondaTHaTa A06MBKa BO TEKOT Ha NepUoAoT BO Koj ce jaByBaar.

2.4 AmopTusauuja

AmopTusauujata ce npuaHaBa BO OWMNaHCOT Ha ycnex Mo NponopuuoHanHa ocHoBa npeky
oTNULIyBaH-e Ha HabaBHaTa BpPeAHOCT Ha CpeacTBara BO TEKOT Ha HUBHWOT KOPWUCEH BEK Ha
ynotpeba.

Bo npogomkeHwe ce OafeHW roAullHW cTanku 3a amopmsau,mja, npuMeHeT Ha HEKOWU
FIOBHa‘-IajHM CTaBKW o] OCHOBHWUTE CpeacTBa.

MocTpojku 1 onpema 10%-25%
2.5. DuHaHcUCKU cpeadcTBa

OpywTBoTo M knacuduumupa cBouTe UHAHCUCKW CcpedcTBa BO CNEAHWTE  KaTeropuu:
tuHaHCHUCKM cpeacTBa Mo OGjeKTUBHA BpeaHOCT npeky [Aobusku u 3arybu, kpeautn u
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nobapysara, hHaHCUCKWU cpeAcTBa Kou ce YyBaaT Ao Aocnesake U hMHaHCWUCKWU cpeacTea
pacnonoxueu 3a npogaxoa.

KnacudukauujaTa 3aeucy oa Lenute 3a Habaska Ha chuHaHcuckuTe cpeacTsa. PakosoAcTBoTO
M Knacuduumnpa puHaHcUCKUTe CpeacTBa BO MOMEHTOT Ha8 HUBHOTO NPBWUYHO NpUsHaBase.

®uHaHcucku cpedecmea o objekmueHa spedHocm npeky 0obusku u 3agybu

duHaHcucKkuTe cpeacTsa no o6jeKTUBHA BpedHOCT npeky Aobusku u 3arybu ce dgouHaHcMcku
cpefcTBa HaMeHeTU 3a Tpryeate.

EaHo duHaHCUCKO CpeacTBo ce kKnacuduumpa Kako cpefcTBo HamMeHeTo 3a TpryBame A0oKOIKY
ce CTeKHyBa Co Lien fa ce npojaje Bo KpaTok pokK.

CpepacTtBaTa BO OBaa kaTeropuja ce knacuduumpaar Kako TeKOBHW cpefcTea.

Co coctojba Ha 31 nekemspu 2025 1 2024 roguHa [dpywITBOTO HEMa KnacuduumpaHo cpeacTea
BO OBaa kaTeropuja.

@uHaHcucku cpedcmea kou ce Yysaam do docriesatbe

BnoxyBarsa YyBaHu [0 AOCNeBatke ce He-4epuBaTUBHN (DUHAHCUCKU WHCTPYMEHTU CO PUKCHM
nepuoam Ha oTnnara v co MKCeH Nepunof Ha Aocnesarse Kou [pylTBOTO Ma Hamepa 1 MOXHOCT
[a rv yyBa Ao NepuodoT Ha [ocrnesaHe.

Co cocroj6a Ha 31 pnekemspu 2025 1 2024 roguHa [dpyWwITBOTO HEMa KnacuuLupaHo cpeacTsa
BO OBaa KaTeropuja.

Kpedumu u nobapysatba

Kpeautute u nobapysawara ce He-AepUBATUBHU (PUHAHCUCKW cpedcTBa CO (DUKCHU wnn
AeTepMUHMpaHX nnaKkarsa Kou He KoTUpaaT Ha akTuBeH nasap. Tue ce BKITy4eHU BO TEKOBHUTE
cpefcTsa, OCBEH 3a OHWE Kou Jocresaar BO nepuof nogonr og 12 meceuu og AaTymoT Ha
M3BewWwTajoT 3a huHaHcKckaTa cocTojba.

Kpeautute u nobapysaraTta Ha [pylTBOTO Ha AaTyMoT Ha M3BewTajoT 3a chuHaHcuckata
cocTojba ce cocTojaT o nobapyBara of Kynysayu, nobapysarsa of NoBp3aH1 ApyLITBa Kako 1
napuyHW CPEACTBa U eKBUBANEHTU.

®uHaHcucku cpedcmea pacronoxnusu 3a npodaxba

dUHaHCUCKU CpeacTBa pacronoXnueum 3a npoaaxba ce He-AepuBaTUBK, KOWU Ce KpeupaHu BO
oBaa KaTteropuja U nak He ce Knacuduuupanu Bo 6uno koja of octaHaTute kateropuun. Tue ce
BKIyYEHU BO HETEKOBHW CPEACTBa OCBEH ako pakoBOACTBOTO Hema Hamepa Aa ro oTyru
BNOXYBaH-ETO BO pPOK o7 12 Meceuu of AaTymoT Ha ussecTysame. Co coctojba Ha 31 fekeMBpu
2025 u 2024 roguHa [OpyluTBOTO HEMa KnacudguuupaHo cpeacTsa Bo oBaa Kateropuja.

MpusHasarbe u Mepere Ha ghuHaHcuckume cpedcmsa

HabaBkute W npogaxbute Ha MHaHcUCKWTE CcpefcTBa ce eBuaeHTMpaaT Ha AaTymoT Ha
TpaHcakuujata - 4aTymMoT Ha Koj wTto [pywTsoto uma obepcka Aa ro Kynu wnu npopase
CPeAcTBOTO.

dUHaHCUCKUTE cpefcTBa ko ce npuaHasaaT cnopef objekTMBHa BPeaHOCT Npeky Ao6uBkU unu
3arybu noYeTHO ce NpusHaBaaT cnopef HUBHaTa 0BjeKTMBHa BpeHOCT, NPpU LWTO TpollouuTe Ha
TpaHcakuuWTe ce npusHasaaT BO M3sBewrTajoT 3a ceoncartHata Aobueka. PuHaHcuckuTe
cpefcTBa NpecTaHyBaaT Aa ce npusHasaaT No UCTEKOT Ha npasata 3a NpuMarse Ha napu4HuTe
TEKOBW 04 CbMHaHCMCKMTe cpencrtea WUNuM No HUBHOTO npeHecyeak€, a ,D.DYLIJTEIOTO r'm npeHeno
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3HAYUTEITHO CUTE PUBULIM M KOPUCTU OA corncTBeHocTa. PUHAHCUCKUTE CpeACTBa PacnonoxXnueu
3a npopax6a U uHaHcUCKUTE CpeAcTBa no oGjeKkTMBHa BpeaHOCT npeky AoGuBku v 3arybu
nocnenosaTenHo ce eBUOEHTUPaHU No HUBHaTa objeKTuBHa BPEAHOCT.

Kpeputute 1 nobapysawaTa ce nocrefoBaTenHo esnaeHTUpaHy no amopTuaupaHa HabaeHa
BpesHoCT co ynotpeba Ha MeTodoT Ha edekTBHa kamaTa.

CuTe HAHCICKM CPeACTBa KoU He ce NpusHaeaat cropef 06jeKTuBHa BPeAHOCT Npeky [obusku
1 3arybu no4eTHo ce NpusHaBaar no HUBHaTa 06jeKTUBHa BPe4HOCT 3rofieMeHa 3a TpoLlouuTe Ha
TpaHcakuuure.

[obuskute unu 3arybute opg npomMeHaTa Ha objekTvBHaTa BpPeAHOCT Ha cpeAcTsaTa no
06jeKTUBHa BpeAHOCT Npeky A406UBKM 1 3aryGu ce BknydyysaaT Bo [106vBku / 3arybu Bo nepuofot
Kora HactaHyBaart.

MpuxoauTe of AUBUAEHAM Ce Npu3HaBaaT Bo Ao6UBKY / 3arybu kako Aen of octaHaTuTe Npuxoau
BO MOMEHTOT Kora [JpyliTBOTO MMa BOCMocTaBeHo nNpaso Ha Npunue oa avsuaeHAa.

MpomeHUTe Ha OOGjeKTUBHATa BPEAHOCT Ha MOHETapHWTE U He-MOHeTapHWTe BroXysarea
knacuduuMpaHn kako pacronoXxnueu 3a npogaxba ce npusHaeHW BO ocTaHaTara ceondartHa
nobuska.

Kora xapTuute o4 BpeaHOCT KnacuguumpaHu kako pacnonoxnueu 3a npogaxba ce npogasaat
WnNu ce OWITETEHW, akyMmynupaHaTa Kopekuuja Ha objeKkTuBHata BPeAHOCT Mpu3HaeHa BO
kanuTanoT ce BKMy4ysa BO M3BelTajoT 3a ceondatHa Aobueka kako nobueka unu saryba o
BNOXyBatba BO XapTWKM Of BPEAHOCT BO MepuofoT Ha Koj ce oAHecysaar. Kamatute of
cpefcTBaTta pacnonoXnueu 3a npoaaxba, npecmeTaHn Bp3 OCHOBa Ha edekTuBHaTa kamaTHa
cTanka ce npusHasaat Bo Aob6uBku/3ary6u kako uHaHcucku npuxoau. lMpuxoau of AveBuaeHW o
(hMHaHCUCKUTE CpeacTBa PacronoX1BY 3a Nnpoaax6a ce npusHasaat Bo obueky / 3arybu kako
[en o ocTaHaTUTe NPUXOAW BO MOMEHTOT Kara [IpyluTBOTO MMa BOCMOCTaBEHO NpaBo Ha Npunus
o4 ouBMAEHAA.

HenpusHasarbe Ha ¢huHaHcuckume cpedcmea

duUHaHCUCKUTE CpeacTBa NpecTaHyeaar Aa ce NpusHaBaaT Mo UCTEKOT Ha npasaTta 3a npumMatbe
Ha NapuYHUTE TeKOBU of (hUHaHCUCKUTE CPeACTBa UM Mo HUBHOTO NpeHecyBatkbe, a [pyWwTeoTo
1 NPEHENo 3Ha4YUTeNHO CUTe PU3NULIM 1 KOPUCTU Of CONCTBEHOCTA.

Owmemysaremo Ha ghuHaHcUuckume cpedcmea
a. Cpepacrtsa eBUAEHTMPaHU N0 amMopTU3MpaHa HabasHa BpeaHoCT

Ha cekoj AaTym Ha M3BeluTajoT 3a chmHaHcucka coctojba, [pylWwTBOTO NpoLeHysa gany noctou
06jeKTUBEH [0Ka3 3a OLTEeTyBake Ha eAHO (PUHAHCMCKO CPEeACTBO WK rpyna Ha UHaHCUCKW
cpeacTea. ®UHAHCUCKOTO CPeACTBO WnK rpynata Ha chUHaHCUCKWM CpeAcTBa, Ce OLITeTeHu, U
aary6a nopagu owTeTyBake ce eBUAgeHTUpa caMo ako NnocTou OGjE}KTPIBeH AOKa3 3a oWwTeTyBaHk-e
Kako peayntaTr Ha eeH MNu noBeKke HacTaHW KOW Ce Cryyune no NpBUYHOTO NpusHaBare Ha
cpefcTBata M [deka HacTaHOT WMa BiWjaHWe Ha O4YekyBaHWTE WOHW NapuyHK TEKOBW Ha
(PUHAHCKUCKOTO CPEACTBO UK rpynaTa Ha hUHaHCUCKW CPeacTBa Ko MoXaT BEpOAOCTOjHO Aa ce
npoueHaT. Kako nokasu 3a owTeTyBake MOXe Ae Ce 3eMaTr UHAUKauuuTe feka AOMKHUKOT Ui
rpynaTa Ao/mKHULM UMaaT 3HavajHu UHaHCUCKKU TELLKOTUM, AOLHEHE NPKU ucnnarta Ha rmasHuua
1 kamara, BepojaTHOCT Aeka Ke BresaT Bo cTevaj unuv Apyra peopraHusauuja, u kage Wwro nocrojart
BUANWBY MHOMKALUWUW 33 HamanyBake Ha UOHUTEe Mapu4HU TEKOBWU Kako LITO ce MPOMeHWUTe BO
eKOHOMCKUTE YCINOoBU Kou KopecnoHaupaart co 3arybara.
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3a kateropujaTa kpeauTi u nobapysarsa U3HOCOT Ha 3arybaTa nopaau olTeTyBake NpeTcTaBysa
pasnuka nomery eBWAeHTMPaHUOT M3HOC Ha CPEACTBOTO U ceralHaTa Bpe4HOCT Ha npoleHeTuTe
MAHW NapuyHU TeKOBW OWUCKOHTUPaHW CO NpuUMeHa Ha U3BopHaTa e(‘bEI{Tb‘IBHa KamaTHa cTanka Ha
(huHaHcUCKoTO cpeacTBO. EBWAEHTUpaHUOT W3HOC Ha CPeAacTBOTO Ce Hamanyea Mnpeky
ynotpebarta Ha CMeTKa 3a pe3epBupa-e nopaam oWTeTyBakwe, CO UCTOBPEMEHO NPU3HaBar:e Ha
COOZBETHUOT PAcXoA Nopaav OWTeTyBaHe BO TEKOBHUTE JOBUBKM U 3aryou.

[oKONMKy KpeauToT Wnu CpeacTBOTO Koe ce YyBa A0 AocneBarke € CO NPOMEHNMBa kamaTHa
cTanka, TeKoBHaTa ed‘.’JeKTHBHa KamaTtHa cranka yTBpAdeHa cnopeg AOorosopoT npetcraByBa
cTankaTa Ha meperse Ha 6uno koja 3aryba of owTeTyBame.

Ha npumep, [pylwITBOTO MOXe Oa ro U3Mepu OWTEeTyBaweTo Ha CPeACTBOTO BpP3 OCHOBa Ha
objekTUBHaTa BPEOHOCT Ha WHCTPYMEHTOT, KOpWUCTejku nasapHa ueHa. [OKONKy BO HeKoj
rocnegoBaTeneH nepuos W3HOCOT Ha OWTEeTyBakeTO Ce Hamarnu W Toa HamanyBatbe MoXe
06jeKTUBHO [a ce NOBP3E CO HACTaH Koj HacTaHan nocne Npua3HaBaHkeTO Ha OWTEeTyBakeTo (Kako
Ha npumep noaobpyBaie Ha KPeAUTHUOT PEjTUHr Ha AOMMKHWUKOT), NPETXOAHO npusHaeHata
sary6a ce HamarnyBa npeky TeKOBHUTE [0BWBKMU Unu 3arybu.

6. @uHaHcucku cpedemea pacrnonoxnusu 3a npodaxba

Ha cekoj aaTym Ha M3BeLuTajoT 3a huHaHcuckaTa coctojba, [pylWTBOTO NpoLeHyBa Aanu nocTou
objekT1BeH [oKa3 3a OLTeTyBawe Ha e4HO (PMHAHCUCKO CPeACcTBO UMM rpyna Ha (oMHaHCKCKK
cpencrTea. 3a AOMKHUYKU XapTlK o4 BpeaHoCT, ,D,pyLLITBOTO M KOPUCTW KpUTEPUYMUTE HaBeLeHU
Bo noaTtodka (a). Kaj concTBeHWuYkU XapTuu of BpedHOCT pacnonoxnueu 3a npopax6a,
3HA4YUTENHOTO UMK NPONOHIMPaHo onaratbe Ha OﬁjeKTMBHaTa BpeHOCT Ha XapTuuTe o BpeaHOCT
nog HUBHaTa HabaBHa BpeOHOCT npeTcTaByBa WHAWKATOP deka CpedCTBOTO € OWTeTeHO.

[loKonky nocToM TakoB [OKas 3a (MHAHCWCKUTE CPEeAcTBa pacrofloxnueu 3a npodaxba,
KymynaTueHaTa 3aryba - M3MepeHa kako pasnuka Mmery HabGasHata BpeAHOCT U TeKOBHaTa
objekTUBHA BPeAHOCT, HaManeHa 3a 3arybarta nopaau owTeTyBare NPeTXoAHO npusHaeHa Bo
MaBeLiTajoT 3a huHaHcuckaTa cocTojba, ce oTcTpaHysa o ceondatHaTa AobvBKa U ce NpuaHasa
kako nobueka unu saryba sa neprogoT. [Jokonky Bo Hekoj nocrnefosateneH nepuof objektueHata
BPEAHOCT Ha [OO/MKHWYKUTE WHCTPYMEHTU eBWOEHTUpaHU Kako (pUHaHCUCKW cpeAacTBa
pacronoxXnuen 3a npogaxba ce aronemu 1 3roneMysameTo Moxe 06jeKTUBHO Aa ce MoBp3e co
HeKoj HacTaH Mo J4aTyMOT Ha €BUAEHTUPaHETO Ha OLITETYBakEeTO BO J06UBKUTE unu 3arybure,
sarybaTta nopagu oLITeTyBake Ce Hamarnysa Nnpeky TeKoBHUTe AoBUBKY Unu saryou.

2.6. Mpebueatse Ha (PUHAHCUCKUTE UHCTPYMEHTU

duHaHCUCKUTE cpefcTBa U 06Bpcku ce npebuBaaT U HeTO BpedHOCTa Ce NpeseHTUpa BO
WasewTajoT 3a huHaHcucka cocTojba, kora NocTou 3aKoHCKO U3BPLUHO NMpaso 3a npebuBarse Ha
npuaHaeHWTe BPEOHOCTUM M MOCTOM MOXHOCT [a ce nopaMmHar Ha HeTo OcHoBa Wnu nak
MCTOBPEMEHO Aa ce peanuavpaaT cpefcTeaTta U nogMupaT obspckuTe.

2.7. 3anuxu

3anuxute Ha pesepBHU AENoBW, CUTEH UHBEHTap, ambanaxa W aBTOrymu ce BpeaHyBaHW no
noHuckata nomely HaBaeBHaTa W HETO peanusauuoHaTta BpedHocT. HeTto peanusauyuoHata
BpeIHOCT NpeTcTaByBa NpoAaXHa BPeAHOCT BO CEKOjAHEBHUOT Tek Ha paboTtara, HamaneHa 3a
TpolIOUUTE 3a 3aBpluyBare, MapkeTUHr U AucTpubyuuja. TpPOWOKOT Ha MaTtepujanute U
pe3epBHUTE AEMNOBU Ce YTBpAYBa KOPUCTEjKU ja MeToAaTta Ha NoHAepupaH npocek U BKnydysa
TpOLIOUM HanpaBeHW 3a HWBHA HabBaBka, [oCTaBa A0 MocToedkarta rokauuja u coctojoa Ha
ynotpeba.
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2.8. No6apyBara of KynyBauu, fafeHu nosajMuum U octaHaty nobapysama

Mobapysara o KynyBauuTe, nobapysarara ofl ApXxasaTa Nno OCHOB Ha AaHOUM, NpuaoHecu,
LiapuHa, akuuau v ocTaHaTu KpaTKopoYHu nobapysara U 3a ocTaHaT AaBayku KOH ApxasaTa v
ocTaHaTy KpaTkopoyHu nobapyBar-a npeTcTaByBaaT U3HOCU Ofl KynyBauu 3a NpoAafeHu CTOKU
N U3BPLLEHU CTOKW BO HOPMAsHUOT Tek Ha paBoTetbeTo. [lokonky HannaTaTa Ha nobapysatata
ce O4eKyBa 3a efHa WnM nomanky of epHa roguHa (MNM BO BPeMeHCKa pamka Ha efeH
onepaTuBeH LMKIyC [JOKOKNKy e noponr), nobapysatbara ce KnacuuuuMpaHi Kako TEKOBHM
cpefcTea. [10KOfIKy He ro WUCMofHyBaaT HaBedEHWOT YCroB, UCTUTE ce KnacuduumpaaT Kako
HeTekoBHUW nobapysaks-a.

Oswe nobapysara 1 no3ajMuLu UHULMjanHo ce npuaHaeaat no HUBHaTa objekTMBHa BpeaHOCT U
nocnefoBaTenHo ce U3MepeHu criopea HUBHaTa aMmopTUaupaHa HabasHa BpeHOCT co yrnoTpeba
Ha MeTodOoT Ha eddeKTUBHa KaMaTHa cTanka, HeTo Of, pe3epBupar-eTo NMopagu oWTeTyBame.
PesepBupatbe Mopaau OLWITETyBakwe ce NpecMeTyBa kora noctou objekTvBeH [okas aeka
JpywTBOTO HemMa Aa Moxe fa rv HannaTtu cute nobapyBaka U No3ajMULM Cropes HUBHUTE
OPUrMHaNHU YcnoBU Ha nnakawa. 3HauuTenHW (UHAHCUCKM MOTELIKOTUU Ha OOMKHUKOT,
BepojaTHOCTa 3a cTevaj Wnv (UHAHCUCKO peopraHuaupare Kako W MpPOnoHrupake unu
HEMOXHOCT 3a nnakawe npeTcraByBaaT WHOWKATOpPW OeKa noGapysal-baTa 04 KynyBadu ce
OWITETEHMW. 3HaqajHMTe OOIMKHUUM Ce TecTupaaT 3a owWTeTyBake Ha WHOWBUAYanHa OCHOBa.
OcTaHaTute noﬁapyaatba CO CNMYHU KapaKTepuUCTUKW Ha KpeauTeH pU3nK ce npoueHyeaart
rpynHo.

M3HocoT Ha pesepBupar-€TO MNpeTcTaByBa pasnuka romery eBUAeHTUPaHuoT W3HOC Ha
CpedcTBOTO U cerallHaTa BpeOHOCT Ha npoueHeTuTe WOHW NapU4HU TEKOBW OWCKOHTUPaHW CO
npvMeHa Ha u3BopHaTa edpekTUBHa kaMaTHa cTanka Ha douHaHcuckTo cpegcteo. CpeacTeara co
KpaTKOpo4yHO [ocreBawe He ce AUCKoHTUpaaT. EBUAEHTMPaHWOT M3HOC Ha CPeAcTBOTO CO
npu3HaBake Ha noep3aHuTe 3arybu co npusHasak-e Ha pesepBuparbe nopagu owTeTyBame, co
UCTOBpEMEHO MNpW3HaBak€ Ha COOOBETHWMOT pacxogq nopagd owTeTyBak€ BO TEKOBHUTE
nobusku/saryéu. Bo cnyyaj Ha HeHannatnueBocT Ha nobapyBaHeTo UCTOTO Ce OTnuyBa
HacrnpoTy HeroBoTO pesepBupatse. lNocnegoBatenHara Hannara Ha NPeTXoAHO OTnULIaHuTe
M3HOCU Ce NpWU3HaBa Kako TEKOBHa AobuBka.

2.9. MapuyHU cpefcTBa N eKBUBaNeHTH

I'IapMLIHMTe cpefcTBa WU ekBMBaneHTWU BKNydyBaaT napuyHU cpeacrtea Ha TpaHCakUUCKKU CMEeTKU
BO AeHapu BO KoMepLujanHu 6aHku.

2.10. Kanutan, pesepBu 1 akymynupaHu no6ueku/zary6u
(a) AkyuoHepcku kanumain
AKLMOHEPCKUOT KanuTan ja npeTcTaByBa HOMUHanNHaTa BpeAHOCT Ha eMUTUPaHUTE akuuu.
(6) Tpowoyu nospaaHu co emucuja Ha akyuu

TpoluouuTe NOBP3aHW CO eMUCHMja Ha HOBW aKUWW, ONUUWM UMK CTeKHyBaweTo Ha AenoBHa
aKTUBHOCT Ce Npe3eHTUpaHN Kako HamanyBsate (HETO of AaHOKOT), Ha NPUNUBUTE 04 emucujaTa.
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(8) ConncmeeHu akyuu

Kora [pywTBOTO OTKyNyBa CBOj aKLUMOHEPCKU KanuTan, nnateHute HagoMecT ce oAsemaar of
BKYMHUOT aKUMOHEPCKU KanuTan Kako CONCTBEHW akuuv ce gogeka uctute He ce otyrar. Kora
TakBUTE akuWKW nocneaoBaTefiHo ce npoaaBaar, NpUMeHWTe HaJoMEecTW ce BKMydvysaaT BO
aKUMOHEPCKMOT KanuTan.

(e) Pesepsu

PesepBuTe, kou ce cOCTojaT 0f 3a[0/MKUTENHU PE3epBU Ce CO3AaAEHN BO TEKOT Ha nepuoauTe
no naT Ha pacnpefenfta Bp3 OCHOBa Ha 3aKoHCKa perynatWBa W OANYKUTE Ha PaKkoBOACTBOTO U
akumoHepute Ha [pywTsoTto. CornacHo co 3akoHckara perynaTtusa pes3epeBuTe Moxe Aa ce
KopuUcTaT 3a MoKpuBake Ha 3arybute, 3a KynyBake Ha COMNCTBEHM akuuu U ucnnata Ha

avBuaeHau.
(0) AkymynupaHu dobusku

AkymynupaHute OOBMBKW v BKNydyBaaT 3agpkaHute [oBMBKU O TEKOBHMOT U MPEeTXogHuTe
nepuoau.

2.11. ®uHaHcucku o6BpCKU

duHaHcuckute obBpcku ce knacuduuMpaaT BO COFNACHOCT CO CYLUTWHATa Ha [OroBOPHWUOT
apaHxmaH. Cute dchuHaHcucku obBpckn Ha [pywTBOTO Ha fAaTymwuTe Ha W3BecTyBake ce
KnacuduuupaHu Bo KaTeropujata octaHath cdouHaHcucku obBpcku no amopThavpaHa HabasHa
BpeaHocT. OBue dhuHaHcucku o6BpckK ce cocTojaT og obepckn cnpema fobasyBayun U ocTaHaTh
0BBpPCKU 1 NO3ajMULLM.

O6spcku koH dobagyeadu u ocmaHamu o68pcKu

O6BpckuTe KoH fobaByBaun ce o6BpCKU 3a MnaKarke 3a CTOKU UMK YCNYrk Kou Ce CTeKHaTu Bo
HOpManHWoT Tek Ha pabGoTeweto. OOBpckuTe ce eBMOAEHTUpPAaT Kako TEKOBHW [OKOIKY
nnakakeTo Ha UCTUTE Ce U3BPLUK BO POK eAHa rogvHa Wnu nomarnky of efHa roguHa (Mnu so
BpemeHcka paMka Ha efieH onepaTuBeH LIMKITYC JOKOIKY € nofonr). [JoKonky He ro ucnosnHyeaar
HaBeOHMOT YCroB, UCTUTe ce knacuduuuMpaaT Kako He-TekoBHW obepcku. OBBpCKWTE KOH
nobaByBaun ce €eBMAEHTUPaHW Mo HuMBHaTa objekTMBHa BpeagHOCT W nocnefosaTenHo ce
U3MepeHu cropeg HUBHaTa amopTuaMpaHa HabaBHa BpedHOCT co ynoTpeba Ha MeTodoT Ha
edeKTUBHa KamaTHa cTanka.

MMozajmuyu

MosajMuUUWUTE UHULMjATTHO Ce eBUAEHTUPaHK criopef HUBHaTa objekTBHa BpeAHOCT, HamarneHa
3a TpowouuTe Ha TpaHcakuuja. MocnegoeaTenHo, nosajMuuUTe ce eBUAEHTUpaaT cropea
HUBHaTa amopTuaMpaHa HabaBHa BpPeAHOCT, pasnukuTe nomery npumakata (HamaneHu 3a
TpowounTe Ha TpaHcakuujata) M1 HagOMeCTNIMBMOT U3HOC ce npusHasaaT Bo W3sewTajoT 3a
ceondpatHata [o6GWBKa 33 BpEMETpaereTo Ha nosajMuuuTe, KOpuCTejku ro MeTopoT Ha
edeKTMBHa kamaTHa cTanka. HagoMecTouuTe kou ce nnakaaTt 3a BOCMoCTaByBathe Ha KpeauTHU
NWHUA Cce npu3HaBaaT Kako TPOLWOK 3a TpaHcakuujata Ha nosajmuuaTta [oKOMkKy nocTou
BepojaTHOCT AeKa Aen unu uenarta nuHuja ke ce noenede. Bo oBOj cry4aj, Ha4oMecToKoT ce
oOnoXysa [0 MOMEHTOT Ha NoBnekyBakeTo. [lOKONKy He NocTou Aokas Aeka ke ce noeneve
ofipefieH Aen WU CUTe KPEeAUTHW NUHWUM, HALOMECTOKOT Ce KanuTanuaupa Kako oaHanpen
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U3BPLLEHW Nnakarsa 3a NIMKBUOHOCT U Ce aMopTU3upa 3a nepuodoT Ha apaHXmMaHoT. [osajmuunte
ce KnacuduumMpaHu Kako TeKOBHM 0BBpCKM 0cBeH AokonKy [pylTeoTo uma 6e3ycnoBHo npaso 3a
nooMupysawse Ha obBpckata 3a Hajmanky 12 meceuu no gartymoT Ha Wasewrajot 3a
¢huHaHcuckaTa cocrtojba.

2.12. Tpolwlouu 3a nosajmyBatse

OnwTUTE ¥ NocebHUTE TPOLLOLM 33 No3ajMuLu AUPEKTHO NOBP3aHW CO CTekHyBawe, uarpaaba
UNW MPOU3BOACTBO Ha KBanupukyBaHW CpeacTsa, KoM MNpeTcTaByBaaT cpefcTBa 3a kou e
notpebeH 3HauMTeneH nepuod Ha BpeMe Aa ce NoAroTBaT 3@ HUBHATa HaMmeHcka ynotpeba unm
npopaxba, ce AofaBaaT Ha HabasHaTa BpedHOCT Ha Tue cpeAcTeBa, A0 MOMEHTOT Kora
cpeacTBaTa ce 3HauMTenHo MoAroTBEHW 3a HUBHATA HameHcka ynotpeba unu npoaaxba. Cute
ocTaHaTy TPOLIOUW 3a No3ajMuum ce NpuaHaeHn Bo AoBMBKU UK 3arybute BO NepuodoT BO Koj
HacTaHane.

2.13. Haem

[pyLITBOTO MpU3HaBa MOCTOEH-€ Ha [JOroBOP 3@ Haem BP3 OCHOBa Ha CylITUHATa Ha JOroBOPOT
BO 3aBMCHOCT Of Toa Aanu WCMoNHyBak€TO Ha [OoroBOpoT 3aBucu of ynoTtpebara Ha
cneuuduyHOTO CPeACTBO WU CPeAcTBa WNM AOroBOPOT MNpeHecyBa npaBo 3a ynoTpeba Ha
CPeAcTBOTO.

HApywmeomo Kako 3akyrney

dUHaHCKUCKU HaeM e TeKOBEeH 3aKyn Ha CPpefcTBO Koj Ha [pylUTBOTO CYLUTUHCKWA MY F1 MpeHecyBa
puanuuTe U BeHeuTUTE MOBP3aHWM 3a COMCTBEHOCTa Ha NPeAMeToT Ha Haem. 3akyrneHute
cpeacTBa Ce KanuTanusupaaT BO MOMEHTOT Ha OTMONMHYBaeTO Ha HaemoT Mo HuBHaTa
objekTvBHa BpeAHOCT UMK ako e MoHWUCKa, Torall no ceraluHaTa BPeAHOCT Ha MUHUMaNHUTe Haem
nnakarba. Mnakawara No OCHOB Ha HaeM ce pacnpenerneHy nomery guHaHcUcKuTe aasaqku u
HaManyBameTo Ha HaeM 0b6BpCKUTE CO Lien Aa ce MOCTUrHe KOHCTaHTHa KamaTHa cranka 3a
OCTaHaTUOT U3HOC Ha obBpckaTa. PUHaHCUCKUTE AaBadky ce HannakaaT AUPEKTHO of NPUXoAoT.
KanutanusupaHuTe CpeAcTea 3a HaeMm Ce amopTiaupaaT crnopes NoKpaTKWOT oA NPOLEeHeTVOoT
paboTeH Bek Ha CPeACTBOTO UMW Cropes HaeM NepUoJOT, ako He NOCTOW pearHa curypHocT Aeka
[pywTBOTO Ke CTekHe CONCTBEHOCT Haj CPeACTBOTO [0 KpajoT Ha HaeM nepuofdoT. Wcnnarture Ha
onepaTiBEH HaeM ce MpuaHaBaaT kako TPOLLUOK Ha NpaBorpornopLUMoHania 0cHOBa BO TEKOT Ha
Haem nepuopaoT. MoBpaaHUTe TPOLLOLYW Kako LWTO Ce TPOLLOLM 3a OApXKYBaHe U OCUrypyBake ce
npuaHaBaaT BO NepMoAOoT Ha HUBHOTO HacTaHyBak-€.

Lpywmeomo kako 3aKyrnodasay

HaemoT kage OpywTBOTO Kako 3akynogasad CyLUTUHCKW MM 3aap)KyBa CUTe pusuum u GeHedutu
o[ concTBeHOCTa Ha CcpefCTBOTO Cce macmqouumpa Kako onepatuBeH Haem. MHHLl,MjanHMTe
OMPEKTHW TPOLLOUM KOW Ce jaByBaaT npu [OroBopute 3a onepaTtuBeH Haem BO M3BewwTajoT 3a
dhuHaHcuckaTa coctojba ce NpeseHTUpaaT Kako OANOXEeHW TPOoLouW W ce Npu3HasaaT Kako
nobusku / 3arybu BO TEKOT Ha HaeM MepuodoT Ha WCTa OCHOBA KakKo Npuxod Of HaeMHUHW.
HenpensuaeHuTe HaeMHWHW Ce NpU3HaBaaT Kako NpUXof BO MEpUOAOT BO KOW ce jaBune.
OpHanpe[ nnaTeHuTe HaeMHWHW ce NpU3HaBaaT Kako oAnoKeH npuxoa.
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2.14, TekoBeH U OANOXEH AaHOK Ha A0buBKa

TPOLUOKOT 3a AaHOK Ha JoBMBKa 3a M3BECTYBAYKMOT NEpUof NpeTcTaBysa 36Up Ha TEKOBHUOT U
ognoxeHWoT gaHoK Ha ,ﬂOGHBKa.

TekogeH 0aHok Ha dobuska

OcHoBa 3a npecMmeTKa WM nnakawe Ha TEKOBHWOT AaHoK Ha gobueka no cranka op 10%
npeTcTaeysa gobuekaTta npeq ofaHodyBak-e yTBpAeHa Bo V3BewTajoT 3a ceondaTHa fgobuska,
KopervpaHa 3a oApedeHu Nnomarnky UCKaXkaHW NpUXoLu W HenpuaHaeHu Tpowouu 3a AaHOYHU
Lenu, AaHOYHUOT KpeaduT Kako W Apyri AaHo4Hu ocnobogysara. MNpasHuTe cybjekTn MoxaTt aa
rM ynotpebar gaHoyHWTe 3arybu YTBpAEHW BO TEKOBHWOT nepuopd 6uno 3a HagomecT Ha
nnaTeHUoT OaHOK BO paMKu Ha ogpedeH Nnepuop 3a HafloMecT WUNu nak 3a Hamarnyeake unu
enMMUHUpak-e Ha AaHo4yHaTa obBpcka 3a HapegHUTe nepuoau.

OdnoxeH 0aHok Ha dobuska

OpnoxeH AaHok Ha fobuBKa ce eBUAEHTUPA BO LIENOCT, KOPUCTEjKK ja meTofaTa Ha obBpcka, 3a
BPEMEHUTE pasfuKX KOU Ce jaByBaaT nomMmery gaHouyHaTa OCHOBa Ha cpefcTsaTa W obBpckuTe U
M3HOCUTE MO KOM UCTUTE Ce EBWMAEHTUPaHW 3a uenute Ha (oMHaHCMCKOTO W3BecTyBare. [lpu
YyTBpAYBaHk-€ Ha OANOKEHUOT aHOY€eH TPOLLIOK Ce KOPUCTaT TEKOBHUTE BaXEYKU AaHO4YHU CTanku.
OArnoXeHUOT AaHo4YeH TPOLWOK ce 3aforkyea unu ogobpysa Bo MaeelitajoT 3a ceondartHaTa
nobuBka, OCBEH JOKOMKY Ce 0AHeCYBa Ha CTaBKM KOW OUPEKTHO ro 3agomkysaat unu ogobpysaat
KanuTanoT, BO KOj Crny4aj oAnoXeHWOT [aHOK ce eBuaeHTUpa WCTO Taka BO Kanuranor.
OpnoXxeHute AaHOYHW cpeacTBa ce npuaHaBaaT BO obem BO KOj MOCTOM BepojaTHOCT 3a
WCKOPUCTYBaHE Ha BpEMeHWTe pasfvKv HacnpoTh uaHaTa pacrnonoxnvea ofaHo4yusa fobueka.
Co cocToj6a Ha 31 gekemepu 2025 1 2024 roguHa [pylwITBOTO HEMa eBUAEHTUPAHO OAMOXEHW
[AaHoYHU 06BPCKM OAHOCHO cpeacTBa.

2.15. HapomecTu 3a BpaboTeHuUTe
lpudorecu 3a neH3ucKo ocuzypysatbe

[JpylWTBOTO WMa MEH3UCKU NMaHoBM COrflacHo JomaluHata perynatuea 3a  couujanHo
ocurypysatse cnopefl Koja nnaka NpuAoHeCH 3a NEH3UCKO OCUrypyBarbe Ha CBOUTE BpaboTeHu.
MpupoHecuTe, BP3 OCHOBA Ha nnatuTe, ce nnakaaT BO NPBUOT U BTOPUOT NEH3UCKU cTonb Kou ce
OOroBOPHW 3a UCMnaTa Ha neHsuuTe. He nocTojaT AononHUTENHW 0BBPCKU BO BPCKa CO OBWE
NEeH3WUCKX NNaHoBu.

KpamkopoyHu Kopucmu 3a epabomeHume

KpaTkopo4HWTe Kop1cTu 3a BpaGoTeHWTe ce MepaT Ha HeAUCKOHTUpaHa ocHoBa U ce NpusHaBsaar
Kora coofBseTHaTa ycnyra ke ce gobue. OpywTeoTo npuaHasa o6BpcKa U pacxof 3a U3HOCOT KO
WTO ce o4yekyBa Ada Guae ucnnaTeH Kako kKpaTkopodyeH GOHyc BO mapu unu Kako yhgen Bo
nobuekaTa M AOKONKy [pylwITBOTO MMa ceraliHa npasHa unu ussefeHa obspcka Aa BpLUKN Taksu
McnnaTt Kako peaynrtaT Ha ycnyri AafeHu Bo MUHATUMOT nepuog U Aokonky obepckata moxe Aa
ce NnpoLeHu BepoaoCTOojHO.
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0O68pcKu npu neH3uoHUpar-e Ha spabomeHume

[pyLITBOTO, COrflacHO COOABETHWUTE LOMALUHM 3aKOHCKW oppeabu, ucnnaka Ha BpaboTeHuTe
nocebHa MUHUMAaNHa cyma npu MEH3MOHUPaHEeTO BO W3HOC YTBPAEH COrnacHo 3akoHckara
perynartugea. [IpyLUTBOTO HE MPecMeTyBa 1 He eBUAEHTUPa pesepBupatbe 3a npecmeTaH nocebeH
MUHUMarieH WM3HOC 3a NeHaMoHupake Ha BpaboTeHuTe Ha [aTymoT Ha WssewrTajoT 3a

¢huHaHcuckaTa coctojba.

2.16. laHOK Ha gopaneHa BpegHocCT
OpywTBOTO HEe € 4B 06BP3HUK.

2.17. Pe3epBupata

PesepBupatsbe ce NpusHasa kora [pyLITBOTO MMa TeKkoBHa obBpcKa Kako pesynTaT Ha HacTaH oA
MUHATOTO U NOCTOW BEpojaTHOCT Aeka ke 6uae noTpeGeH oAnuB Ha cpeacTBa KoW BKNydysaat
eKOHOMCKW KOpUCTU 3a MOAMUPYBak-€ Ha obBpckaTa, a BoeaHo Ke buae HanpaseHa BepoAoCTojHa
npolieHa Ha W3HOCOT Ha obBpckaTa. PesepBuparaTa ce npoBepyBaaT Ha Cekoj AaTyMm Ha
W3BECTYBak-€ U Ce Koperupaar co Lien aa ce pedpnektupa Hajaobparta TekosHa npoueHa. Kora
edekToT Ha BpemeHaTa BpedHOCT Ha napute e martepujaneH, U3HOCOT Ha pe3epBUpPaHEeTo
npeTcTaByBa CerallHa BpedHOCT Ha TpowounTe KOW ce o4eKkyBa Aa ce I'IOjElBaT 3a noaMupyBsaH-e
Ha obBpckaTa.

2.18. MpuaHaBawe Ha NpPUXoAUTE U pacxoaure

MpuxoauTe Ha JpyLWTBOTO rMasHO NPOU3nerysaar of NPoBM3UM 3a OCUTYPUTENHO NocpeayBakse,
OOHOCHO Of YCMyrn MoBp3aHu co nocpegyBare Mpu CKNy4yBake AO0roBOpPU 3a OCHUrypyBatse.
MpWUXoQoT Ce NpM3HaBa Kora ycriyrata e W3BplUeHa, Kora e BepojaTeH NpUIMBOT Ha EKOHOMCKM
KOPUCTM U KOra U3HOCOT Ha MPUXOAOT MOXEe BepofocTojHO Aa ce usMepu. Mpuxoaute ce
npusHasaaT BO HETO UaHOC, 6e3 AaHOLM U eBEHTYyarHW Kopekuuu, Bp3 OCHOBAa Ha u3BeluTau,
(hakTypu, NpecMeTkM Unu Apyru noTepav AoBUEHU Of OCUrypUTenHuTe ApyWTBa CO KOU
OpywTBoTo copaboTyBa.

JpyLUTBOTO BPLUM AEJHOCT HA OCUIYPUTENHO NOCPEayBak-e U He Npesema OCUrypuTeneH pusuk no
CKIy4eHWTe JOroBOpU 3a OCUrypyBake. Puauuure of [4OroBopuTe 3a ocurypysawe ocTaHysaaT
Kaj OCUrypuTEenHUTE APYLITBA CO KOW Ce CKIydeHwW poroBopuTe. CneacTBeHo, [pylWTBOTO He
npusHaBa TEXHUYKU pe3epBy, Pe3epBu 3a LUTETU UM ApYri OBBPCKU KOU Ce KapakTepUCTUYHU 3a
LpYLWTBa 3a OCUTypyBaHse.

lpuxodu 00 obesbedysar-e Ha ycryau

Mpuxogot of o6e3benyBarse Ha ycnyrv ce eBUAEHTUPa Criope/ CTeneHoT Ha 3aBpLuyBak-e kora
MCTUOT MOXe CO CUrypHocT Aa bupe usmepeH. CTeneHOT Ha 3aBspluyBarbe ce oapedysa Bp3
OCHOBa Ha NpoBepKa Ha uaBpLueHaTa pabora.

lpuxodu 00 HaeMHUHU

Mpuxoau off HaBMHWHU Ha cpeacTBa Mof onepaTvBeH HaeMm ce NpusHasaaT BO AobuskuTe U
3arybuTe Ha npasonporiopuMoHanHa OcHoBa BO TEKOT Ha HaeM nepuopdoT. Henpeasuaenute
HaeMHWHW, OOKONKY rv umMa, ce rnpusHaeaart Kako WUHTerpaneH gen oA BKYMHWTE npuxogu on
HAaEMHUHU BO TEKOT Ha HaeM NepuoaoT.
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GuHaHcucku npuxodu u mpouwoyu

duUHaHCUCKUTE NPUXOAW ce NpusHaBaaT Ha BPeMeHcka OCHOBA koja ro ofpasysa e(eKkTUBHUOT
npvHoc Ha cpegcTeata. PUHaAHCUCKUTE TPOLWOLUM Ce CocTojaT o4 TpolWouu 3a kamarta Ha
obBpckUTe MO NO3ajMUUM WM TPOLWIOLUM 3a KamaTa Ha 3a8[0LHETU nnakara. TpowouuTte 3a
nosajMuuu ce npusHasaaT BO [OBMBKU MnK 3arybu co KOpUCTeHe Ha MeTOAOT Ha edekTuBHa
Kamara.

[Tpuxodu 00 dusudeHOU

MpuxopoT oA AMBMAEHAM ce NpusHaBa kora ke ce obesbeaun npaBoTo 3a NpiMak-e Ha ucnnara.
Pacxodu 00 denosHomo pabomer-e

Pacxogute o BenoBHOTO paBOTeH:e ce npusHaeaat BO MOMEHTOT Ha WUCKOPUCTYBak-€TO Ha
ycnyrute ogHOCHO BO NeEpUOOOT Ha HUBHOTO HacTaHyBaH-€.

lNpebusarbe Ha npuxodume u pacxodume

Bo TekoT Ha cBOeTO pefdoBHO paboTewe, [pylWwTBOTO y4ecTByBa BO APYIY TpaHCcakuuu Kou He
reHepupaaT NpUXoau, TYKY ce MHLWAEHTHU BO OAHOC Ha rmaBHUTE aKTUBHOCTW KOW reHepupaat
npuxoau. [pywTBOTO 't NPe3eHTUpa peayntaTute o4 TakBUTE TpaHcakuwuu npeky npebusatse Ha
ceKoj MpuxoA CO COOABETHUTE PaCXOAM KoM Npousnerysaat of uctara TpaHcakuuja, kora oBa
rpeseHTUpar-e ja ogpasyBa CyllTUHaTa Ha TpaHCaKLUUTe UK HacTaHuTe.

2.19. Pacnpegen6a Ha guBuaeHAW

Pacnpepen6arta Ha AVBUAEHAM Ha akuMoHepuTe Ha [pyLUTBOTO € eBMAeHTMpaHa kako obepcka
BO (hUHAHCUCKWUTE U3BELLTAM BO NEPUOLOT Kora Tue ce oaoBpeHu of akuuoHepuTe Ha [pyLTeoTo.

2.20. NpeB3eMeHU U HeU3BECHU 0GBPCKU

He ce eBuaeHTMpaHu HenaBecHU 0OBpcku Bo dhMHaHcUckuTe UssellTau. Tue ce objasyBaaTt
[IOKOMKY MOCTOU BEPOjaTHOCT 3a OANIMB Ha CPefCcTBa KoW BKIyYyBaaT eKOHOMCKU KopucTtu. Mcto
Taka, HeW3BEeCHU CpPeAiCTBa He ce eBUEeHTUPaHU Bo huHaHCUCK1TE U3BeLlTaun, Ho ce objaByBaar
Kora nocTou BepojaTHOCT 3a NPUNUB Ha EKOHOMCKW KOpUCTK. I3HOCOT Ha HeusBecHa 3aryba ce
eBUOeHTUpa KaKo pesepBupar-e [OOKOMKY e BepojaTHO [eKa WAHUTe HacTaHu Ke noTsphart
NnocTtoewe Ha OﬁBpCKa Ha O0eHOT Ha W3BecTyBake W Kora MoXKe fa ce HanpasW pasymHa npoueHa
Ha M3HOCOT Ha 3arybara.

2.21. TpaHcaKuuu co noBp3aHu cybjekTun
Mosp3aHu cybjekT ce OHWEe Kage eAHVOT cybjeKT ro KoHTponupa ApYrvoT cyGjekT unu umMa
3HayajHo BNWjaHWe BO [OHEeCyBaweTO Ha (PUHaAHCUCKATE W [EenoBHUTE OANYKW Ha ApYrvoT

cy6jekT. TpaHcakumuTe Ha [pylITBOTO CO noBp3aHu cybjekTn ce ogHecyBaaT Ha TpaHcakuuute
BO PeAOBHUOT Tek Ha paboTereTo.

2.22. HactaHu no A4aTyMOT Ha U3BecTyBakse
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HacranuTte no AaTymoT Ha u3BecTyBake ko 06eabedyBaaT AOMONMHUTENHU UHOPMaLUWK BO
Bpcka co cocToj6ata Ha [pywTBOTO Ha AeHOT Ha W3BeluTajoT 3a cbuHaHcuckarta coctojba
(HacTaHu 3a koM MoXe [a ce BpLUW Koperupatrbe) ce pednektupaH Bo PUHAHCUCKUTE U3BELUTaW.
OHWEe HacTaHu No A4aTyMOT Ha U3BECTyBake KOM HeMaaT KapaKTep Ha KOPEeKTMBHW HacTaHu ce
objaBysaaT BO cooaBeTHa 6eneLuka JOKOmMKY UCTUTE ce MaTepujanHo 3Ha4ajHu.

3. YMIPABYBAKE CO PUHAHCUACKU PU3ULIU
3.1. ®akTopu Ha hUHAHCUCKU pU3ULU

[lenosHUTE aKkTUBHOCTWM Ha [pYLITBOTO CE M3NOXKEHW Ha pasnuyHu puauuM of UHaHCKUCKM
KapakTep, BKIy4yBajku KpeguTeH pusuK U KamaTHUTe CTarnku.

YnpaByBaweTO co pu3nuM Ha [pywTeoTo ce dhokycupa Ha HenpedBUANKBOCTa Ha NasapuTte U ce
CTPEMU KOH MUHUManuavpakwe Ha MoTeHuujanHuTe HeratuBHW edekTh Bp3 ycnewHocTa Ha
[enoBHoTo paboTertse Ha [pylTBOTO. YNpaByBaweTo CO pusuuM Ha [pyLITBOTO ro BpLUK
PakoBoACTBOTO BP3 OCHOBa Ha NPeTXOAHO 0AoGpeHU MUCMeHWU NOMUTUKKM W NpoLeaypu Kou ro
ondakaaT LenoKynHoTo ynpasByBake CO pU3nLIX, Kako 1 cneuuduyHuTe nogpavja, kako Wro ce
PW3UKOT 04 KYPCHW pasnukuv, pU3MKOT OO KaMaTHW CTanku, KpeauTHWUOT PU3UK, yn0Tpe6aTa Ha
BrOXyBaHaTa WU nnacMaHuTe Ha BULLOKOT NWKBUOHWU cpeacTBa.

3.2. KpeguTteH pusuk

KpeouteH puavk e puank of cpuHaHcucka 3aryba Ha [pylUTBOTO [JOKOMKY KOPUCHUKOT WNu
[oroBopHaTa cTpaHa Ha (PMHACUCKUOT UHCTPYMEHT He ycree fa MM UCTOMHW CBOUTE [JOrOBOPHU
obspcku. KpeOuTHUOT puauk HacTaHysa of nobapyBara oA KynyBauu, Aeno3uTu BO BaHku u
napuYyHU cpeacTea U NapuyHW ekBuBaneHTU. ManoxeHocta Ha [ApyLUTBOTO Ha KPEOUTEH PU3UK e
ron BrnvjaHue of CTpaHa Ha WHAOUBUAYANHU KAapakTepUCTUKU Ha Cekoj KNueHT. [pylwTBoTo uMma
BOCMOCTaBEHU MONUTUKK, 3a A4a ce ocurypa geka npogax6ata Ha CTOKW W YCIyri e u3BpLleHa Ha
KOPUCHULIM CO cooaBeTHa kpeauTHa uctopuja. Kaj JpylITBOTO HE MOCTOM MaTepujanHo 3HavajHa
KOHLIeHTpaLuja Ha KpeaUTeH pUsKK.

3.3. Pu3uk og nuKkBMaHoCT

MpeTnasnuMBo ynpaByBake CO PWU3MK OF NWKBUAHOCT MMNAUUMPA OApXKYyBawe Ha [OBOSHO
roToBUHa W NUKBUAHW XapTWX Of BPeAHOCT, NMoToa pacrofioXnUBOCT Ha U3BOPK Ha cpefcTsa
npeky cooABeTHo obe3befyBar-e Ha KpeauT U MOXXHOCT 33 HaBpeMeHa Harnnarta Ha U3HOCUTE Ha
no6apyBarba oA KynyBayu BO paMKuUTe Ha [OroBOpeHUTe YCroBU.

3.4. NazapHu pusnum
Ma3apeH pu3uK € pu3uK o MPOMEHW BO MasapHWU LieHW, KypceBUTe Ha CTpaHCKUTe BanyTu u
KaMaTHUTEe cTanku Kou MMaaT Bnujae Ha npuxogute Ha [pywTBOTO WNK Ha BpedHocTa Ha
(buHaHcUcKUTE WMHCTpyMeHTW. Llenta Ha ynpaeyeawe cO nasapeH pu3MK e ynpaByBatbe U

KOHTPONa Ha U3NOXEHOCTa Ha NasapeH pPUauK Bo NpUdgaTtinen pamMmki 1 onTUMU3Uparse Ha noespat
Ha cpefcTBarta.

Pu3uk 00 KypCHU pasnuku
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[pylWITBOTO HE KOPWUCTU WHCTPYMeHTU 3a o6e3befyBare O PUSMK O KYpPCHU pasfivku,
PakoBoacTBOTO Ha [pylITBOTO € OArOBOPHO 3a O4PXKyBak€ Ha COOZBETHA HeTo nosuuuvja 3a
CeKOja BanyTta noeguHe4yHo, Kako 7] BKynHO 3a CuUTe BanyTu.

AHanusarta Ha CeH3UTUBHOCTA M1 BKMNy4YyBa eQUHCTBEHO MOHETapHUTE CTaBKU AEHOMWUHUPaHU BO
CTpaHcka BanyTa Ha KpajoT Ha roguHarta, npu LTO ce BpLUM Kopekuuja Ha HUBHaTa BpeaHoCT npu
npomeHa Ha KypcoT 3a 1% Bo ogHoc Ha EYP. HeratueeH usHoc osHauyBa Hamanysare Ha
pobuBKata UnM OCTaAHATMOT KanwuTtan, Koj WTO ce jaByBa BO crnyvaj ako [eHapoT ja sronemmu
cBOjaTa BpPeAHOCT BO OAHOC Ha CTpaHckuTe BanyTu 3a 1% Bo ogHoc Ha EYP. lNpu Hamanysame
Ha BpeaHocTa Ha [JeHapoT BO O4HOC Ha cTpaHckuTe BanyTu 3a 1% Bo ogHoc Ha EYP, edextor
Bp3 gobuBKaTa UNK OCTaHaTMOT KanuTan e eHaKkoB, HO Co obpaTeH npefsHak.

Pu3uk 00 kamamHu cmarku epa napuyHume mekosu u o6jekmusHama epedHocm

OpyWwTBOTO € U3NoXeHO Ha edekTuTe Ha NyKTyauuuTe Ha nasapHWTE KaMaTHW cTanku Bp3
Herosarta CbMHaHCMCKa cocmjﬁa MW napuyHUTE TEKOBW. PaKOBO,D,CTBOTD Ha ,D,pyLIJTEOTO € BO
Hajronema Mepka OAroBOPHO 33 AHEBHO cnefewe Ha cocTojbaTa Ha pU3UKOT Of HETO KamaTHu
cTankM W ogpefyesa nNUMWTKU 3a HaManyBah-e Ha ﬂOTE.‘HLl,HjaﬂOT 01 KamMaTHa HeycornaceHocCT.
dnyKTyauunMTe BO NasapHUTE KamaTHW CTankW, CrIopeq Kou cpedcTeaTta ce nosajMeHu, Moxe Aa
umaaT HenosoneH edekT Bp3 ycnewHocTa Bo puHaHcupareTo Ha [pywrsoTo. Bo ucro Bpeme,
ﬂpyl.LITBOTO MnMa nnacupaka Ha cCBOWUTE cpeacTtsa BO Opo4YeHW Oeno3snTtu W BUCOKO NUKBUOHW
XapTun og BpedHOCT, KOWU HOoCaT AONONMHUTENEH NpUxoa o4 KamMaTta.

3.5. Pu3uk npu ynpaByBam-e cO KanuTan

Llenute Ha [pywTBOTO NpKU ynpaByBake€ CO KanuTanoT ce OBO3MOXyBawe Ha [pywTeoTo Aa
npoaomKkK co ceouTe OenoBHWU akKTUBHOCTW cnoped NpUHUMNOT Ha KOHTUHYWTET co uen fa
obe3bean npuxod 3a akumoHepuTe U GeHedbuumMM 3a QpyrM 3auHTepecyupaHy nuua, Kako U aa
OfIPW ONTUMAanHa CTPYKTYpa Ha KanutanoT co Uen HaMmanysake Ha TPOLLUOKOT Ha Kanutanor.

Co uen aa ce oapXu WNu NpUNarogu CTpykTypaTta Ha kanutanoT, [pyluTBOTO MOXe Aa U3BpLUK
KopekuMja Ha W3HOCOT Ha AMBWAEHAM UCNNaTeHW Ha akuuoHepuTe, [da BpaTu Kanutan Ha
akuMoHepuTe, Aa u3fane HoBM akuuu Unu aa npofade cpegcrsa.

Mokazamen Ha 3adosmkeHocm

CTpykTypaTa Ha W3BopuTe Ha huHaHcupare Ha [pylwTBOTO ce cocToM of 0GBpCKW, KO U
BKIyYyBaaT No3ajMuMuuUTe, NapuyHu CPeacTBa M eKBUBAneHTU W rnaBHUHA, Koja ce COoCToM of

ynnateH Kanutar, 3aKOHCKW pe3epBu 1 akymynupaHa fobueka.

PakoBofcTBOTO ja aHanaupa cTpykTypata Ha UsBopUTe Ha hHaHcUpaHh-e Ha roguiliHa ocHoBa
Kako 0HOC Ha HETO 0BGBPCKUTE MO Mo3ajMULKM BO OJHOC CO BKYNHWOT Kanutan. Heto obepckuTe
no KpeguTu ce npecMmeTtaHu Kako BKYNHWU 06BpCKP‘I no I'IOGajMMLl,H HamMmarneHu 3a W3HOCOT Ha
napuyH1TE cpeacrtea WU NapuyHUTE eKBUBaNeHTy.

3.6. MpoueHa Ha o6jeKTUBHA BpegHOCT

O6jekTMBHa BpeaHOCT NpeTcTaByBa BPeAHOCT 3a koja eHO CpeACcTBO MoXe Aa buae 3aMeHeTo
Unu Hekoja obBpcKa NogMUpeHa noa HopmanHu komepuujanHu ycnoeu. ObjekTuBHaTa BpeaHoCT
ce ope[yBa BP3 OCHOBA Ha NPEeTNnocTaBKka Ha pakoBOACTBOTO, 3aBUCHO 01 BUAOT Ha CPedcTBOTO
unu obepckara.
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3.6.1. DPMHAHCUCKU UHCTPYMEHTU eBUAEHTUPaHU Nno objekTMBHa BpeHOCT

Co cocTojba Ha 31 aekemBpu 2025 1 2024 rogvHa, [pywTBOTO HEMa CpeacTea knacuduumpaHn
BO OBaa Kareropuja.

3.6.2. PUHAHCUCKM MHCTPYMEHTH KOU He ce eBUAEeHTUPaHU No o6jeKTUBHA BpegHOCT

BpeaHocTa Ha (ouHAHCUCKUTE MHCTPYMEHTU KOW He ce eBUAEHTUpaHuW no objekTuBHa BpedHoCT
He oTcTanyBa o/ HUBHaTa CMETKOBOACTBEHA (EBMEHLIMOHA) BPeAHOCT.

Kpedumu u nobapysar-a

KpeautuTe 1 nobapysarsarta ce eBUAEHTUpaaT no aMopTuaMpaHa HabasHa BpeAHOCT HamarneHa
3a pesepsupate nopaau olTeTysate. HuBHaTa 06jeKTUBHa BPeOHOCT COOABETCTBYBa Ha
eBueHTUpaHaTa BpeqHOCT, Nopaan HUBHaTa KpaTKopoyHa A0oCneaHocT.

OcmaHamu ¢huHaHcucku cpedcmea

O6jekTBHATa BPEQHOCT HA MOHETAPHWTE CPeAcTBa WTO BKIyYyBaaT MapudHKM CpeacTsa u
EKBMBANeHTH ce CMeTa OeKa e npwﬁnux{Ha Ha HWBHaTa CMeTKoOBOACTBEHA BpPpeOHOCT.

O6spcku cripema dogepumesnume U ocmaHamu o68pcku

O6jekTvBHATa BpeaHOCT Ha obBpckuTe KoH fobaBysayuTe u ocTaHaTUTe 06BpPCKU e NpubnuxHa
Ha eBUAEHTMpaHaTa BpeqHOoCT.

4. 3HAYAJHU CMETKOBOOCTBEHU NMPOUEHKKA

Mpy NnpUMeHaTa Ha CMeTKOBOACTBEHWUTE NONUTUKM Ha [pylwTeoTO, OonulaHu Bo benewka 2 koH
OBUe (DMHAHCUCKK U3BellTaun, og PakoeoacteoTo Ha [pywTeoTo ce 6apa fa BpLuW MPOLEeHKU U
npasu NPeTNocTaBkW 3a eBUAEHTUPaHUTE U3HOCU Ha cpedcTBaTa U 06BPCKUTE KOM He ce jacHo
BOOYMWBUW O HUBHUTE U3BOPU HA eBUOEHTUPAH:E.

MpoueHKkUTe U NPUAPYKHUTE NPETNoCTaBKkWM Ce 3acHOBYBaaT Ha MWHATW UCKYCTBa W ApYyru
dakTopu, 3a KoU ce cMmeTa feka ce peneBaHTHW. [pu Toa, hakTUYkUTe pesyntatu Moxe aa
ofcTanyBaaT Of TakBWTE MpoueHKW. [poueHKUuTe U rMaBHUTe NPEeTNocTaBkW ce npoBepysaat
TekoBHo. PeBuaMpaHUTE CMETKOBOACTBEHM NPOLIEHKW Ce Npu3HasaaT BO NePUOAOT BO KOj UCTUTE
ce peBuaUpaHu 4OKONKY TakBOTO peBuanpar-e Brvjae caMmo 3a Unu Bo Toj nepuop, Kako 1 3a uoHu
nepuogn, JOKONKy pesugnpaHara Bnmjaa“r 3d TeKOBHWOT N WOHWTE nepuogn.

HecueypHocm eo ripoyeHkume
Owmemysarse Kaj HehuHaHcucku cpedcmea

3arybu og owTeTyBarwe ce MpusHaBaaT BO W3HOC 3a KOj eBuAeHTUpaHata BpeAHOCT Ha
CPe/iCTBOTO UMk eanHMLaTa LUTO reHepupa roToBUHa ro HagMuHyBa HafloMecTNBUOT U3HOC. [pu
yTBpAyBake Ha HagOMEeCTNMBUOT u3Hoc, PakoBOACTBOTO M npoLeHyBa O4YeKkyBaHWuTe LeHu,
roTOBUHCKUTE TEKOBW Of CeKoja eAuHula LTO reHepupa rotoBMHa W YTBpAyBa cooABeTHa
KamMaTHa cTanka npu npecMeTka Ha cerawHara BpeaHOCT Ha TUe roOTOBUHCKWU TEKOBW.

Owmemyeare Kaj ¢huHaHcucKu cpedcmea
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Owmemysarwe Ha nobapysara 00 Kynysauyu, OadeHu [o3ajMuyu u ocmaHamu
nobapyearba

OpywTBOTO NpecmeTtysBa owTeTyBate 3a nobapysBarsa of KynyBauu, AafeHu nosajMuiuu u
ocTaHatu nobapysarba BP3 OCHOBA Ha NpolueHa Ha 3aryby Kow pesyntupaar of HEMOXHOCTa
Kynysauute Aa rv nogmupar csoute obspcku. MMpu nmpoueHa Ha coopBeTHocTa Ha 3arybata
nopagu owTeTyeare 3a nobapysatbata of KynysauW, AaAeHWTe no3ajMuuM U octaHaTtute
nobapyBatba, NpoLieHaTa ce TeMenu Bp3 JoCMeBaeTo Ha cangoTo Ha cMeTkaTa 3a nobapyeata
1 MUHATOTO UCKYCTBO Ha OTNICH, KPEAUTOCNOCOBHOCTA Ha KITMEHTUTE U MPOMEHUTE BO YCIOBUTE
3a nnakak-e 3a kKnueHTute. OBa noapasbupa npasete NPeTnoCcTaBku 3a UAHUTE OAHECYBakba Ha
KMUEHTUTE, KaKo 1 33 UAHWUTE NPUNUBK Ha napuyHv cpeacTea. Jokonky (hMHaHCUCKUTE YCroBY Ha
KNUEeHTUTE ce BriollaT, pearnHuTe OTIUCU Ha TeKOBHO NocToeukuTe nobapysarsa Moxe aa 6uagat
NOBUCOKU Off OMEKYBaHOTO, M MOXE [a ro HaaMWHaT HUBOTO Ha 3arybute nopaau oWTeTyBake
Kou ce Jocera nNpuaHaTu.

YnompebeH gek Ha cpedcmeama Wwmo ce aMopmu3aupaam

PakoBofcTBOTO BpLUM pedoBHA NpoOBepka Ha ynoTpebHMOT Bek Ha cpeAcTeaTa LWTO ce
aMopTtuaupaaT Ha 31 pgekemepu 2025 roguHa. PakoBoACTBOTO NpoueHyBa feka YTBPAEHWOT
ynoTpebeH Bek Ha cpefcTBaTta ja nNpeTcTaByBa O4eKkyBaHaTa ynoTpebnuBocT (KOpUCHOCT) Ha
cpepcTeaTa.

Ob6jekmusHa epedHocm Ha huHaHcucKu cpedcmea

[okonky nasapoT Ha (OUHAHCWUCKMA WHCTPYMEHTW He e akTMBeH, PakoBOACTBOTO ja yTBpAyBa
objekTBHaTa BPeAHOCT CO KOPUCTEH:€ TeXHWKW 3a npoleHa. Bo nprmeHaTa Ha TexHWKUTe 3a
npoueHa, PakoBoACTBOTO NpaBu MakcMMarnHo UCKOPUCTYBaHse Ha NasapHUTe UHMYTU, U KOPUCTU
NPOLIEHKM W NPETNOCTaBKU KOW Ce, KoMKy WTO € MOXHO, BO COrMacHoCT CO NoaaTouuTe Kou
Y4ECHULMTE HA NasapoT Ke i KopucTaT npu onpeaenyBatbe Ha LieHaTa Ha MHCTPYMEHTOT, Bo
cnydaj kage oBue NnogaToLuTe He ce BUANWBY, PakoBOACTBOTO M NPOLEHyBa NPeTnocTaBk1Te Ha
yYecHUUMTe Ha Na3apoT Mpy ornpeaenyBake Ha ueHata Ha (UHAHCUCKUOT UHCTPYMEHT. OBue
MPOLEHKU MOXaT Aa Ce pasnukyeaaT Of pearHWTe LUeHW Kou MoXaT [da ce MOCTUrHaT BO
TpaHcaKLUuja u3BpLUeHa Noa KOMepLMjanHu YCroBx Ha f4aTyMOT Ha U3BECTYBaHse.

5. Mpuxogu oa paboTeweTo (Bo Mnjaau AeHapu)
2025 2024

Mpuxogwu og NPoBU3UM of,
ocUrypuTesnHo nocpegysarse /

npuxoau of Gpokepcku ycnyru 16.329 15.178

16.329 15.178

6. OctaHaTu npuxoaun (Bo wnjaaun geHapu)
2025 2024

OcTtaHaTu npuxoau oa pabotexe - 19

- 19
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Tpoloum 3a cypoBUHU U MaTepujanu

9, OcraHaTu Tpolwouu oa paboTere

10. Tpowouun 3a BpaboTeHU

. Tpowouu 3a amopT13almja

(s0 unjaau gexapu)

Tpoluouu 3a cypoBUHU U MaTepujanu
Tpolioun 3a ropuso

Tpolouu 3a eHepruja

Tpoluouu 3a cuTeH UHBEHTap

Ycnyru co kapakTep Ha MaTepujanHu TPOLLOLU

Ycnyru 3a MTT, uHTEpHET U MObUnHa
n doukcHa TenedpoHuja

Ycnyru 3a obeabenysatrbe

HaemHuHa

OctaHatu yenyru

Tpowouu 3a penpeseHTauuja
TpoLouu 3a cnoH3opcTBa
[MpeMuu 3a ocurypyeame
BaHkapcku ycnyru

MnaTu u HagoMmecTouu 3a nnara
Tpowouu 3a gaHouu Ha nnara u
HagoMecTu Ha nnara

MpugoHecH of 3a40MKUTENHO
couujanHo ocurypyeame
OcTaHaTu TpoluoLuu 3a BpaboTeHu

AMopTuU3aLluja Ha MaTepujanHu 1
HemaTepujanHu cpefcTea

2025 2024
175 229
50 86
138 152
363 467
(B8O Mnjagu aeHapw)

2025 2024
8 1
608 584
4.620 8.091
5.236 8.677
(B0 Mnjagu pexapu)

2025 2024
41 177

9

100 114
240 237
381 537
(BO Mnjanu aeHapw)

2025 2024
1.726 1.977
125 140
720 824
148 129
2.719 3.070
(Bo Unjagu geHapw)

2025 2024
68 83
68 83
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12. BpegHOCHO ycornacyeame

(B0 Unjagu aeHapw)

2025 2024
BpenHocHo ycornacyBame Ha
HETEKOBHU CpeacTBa - -
13. ®UHAHCUCKMU anXOAHf pacxogu (B0 UNjagu peHapu)
2025 2024
duHaHcKckn npuxoau - -
duHaHcuckn pacxoau - -
PesynTtart of ¢puHaHCcUCKO
paboTtekse - -
14. Jo6uBKa 3a nepuogoT (Bo Wnjaau aeHapu)
2025 2024
[obueka npea ogaHovyBahe 7.563 2.365
[aHok Ha gobuska (785) -
HeTto nobuBka 3a nepuogoTt 6.778 2365
15. MarepujanHu cpeacrtBa (2025) (20 unjaau aeHapu)
HabaBHa 3ronemys AmopTi
BpegHOCT awe/Hama AKYMynup 3auuja CerawHa
01.01.2025 nyeame aHa amop BpegHoCT
Onpema 1.265 173 1.124 68 246
1.265 173 1.124 68 246
MaTtepujanHu cpeactia (2024) (80 Unjaau AeHapy)
HabaeHa 3ronemys AmopTi
BpeAHoCT awel/Hama AKymynup 3auuja Cerawna
01.01.2024 nyeamse aHa amMop BpPpegHoCT
Onpema 1.248 17 1.040 84 141
1.248 17 1.040 84 141
16. 3anuxu (B0 Mnjagu aexapu)
2025 2024
3anuxu Ha pe3epBu 4enosu 68 61
68 61
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17, KpaTkopo4iHu noGapyBama

Mobapysarsa og Kynysa4u
Mobapyeara of ApxkaeaTa
OcTaHaTu kpaTkopouHu nobapysarsa

18. KpaTKkopo4YHHU (pMHAHCUCKU BrOXYyBaka

Mo6apyeat-a 3a AafeHu aBaHcu

19. NapuyHu cpencTBa

Mapu4HKM cpeacTea Ha CMeTKU BO
B6aHka

(B0 unjagu peHapw)

2025 2024
1.867 1.436
635 635
322 285
2.824 2.356
(o Mnjagu aeHapu)
2025 2024
4.445 4.095
4.445 4.095
(B0 Unjapgu aeHapu)
2025 2024
8.861 3.223
8.861 3.223

20. NnaTtexun TpoLlouu 3a UAHWUTE Nepuoau K npecmeTtaH npuxon (ABP)

MnaTeHu Tpoliouu 3a OHUTE Nepuoau
u npecMeTaH npuxog (ABP)

21. Kanutan

QOcHoBHa rnaeHWHa

Peaepsu

AkymynupaHa nobuska

Hobuska 3a ouHaHcKuckaTa rogmHa

22. KpaTKkopo4HU o6BpCKU

O6spcku cnpema aobasysayu
TeKkoBHU JaHOYHU 06BpPCKU

QOcTaHaTh KpaTKopo4HW 06BpCKK

(B0 MNjagu AeHapu)

2025 2024
(80 unjagu geHapu)

2025 2024
3.077 3.077
308 308
5.122 3.858
6.778 2.365
15.286 9.607
(Bo Unjagu neHapw)

2025 2024
118 100
789 4
252 165
1.159 269
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23. NOTEHUWUJAINHU U NMPEB3EMEHW OEBPCKU

CyOdcku crnioposu
Co cocTtojba Ha 31 gekemspu 2025 roguHa He ce NOKPeHaTH CYACKU NocTanky NpoTUB
OpywreoTo. Bo cornacHocT co Toa, He ce NpeABUAEHN pe3epBauun 3a NoTeHuujanHu
3arybuHa AaTtymoT Ha (hMHaAHCUCKUOT U3BeLLTaj.

3anoe u xunomeka

[pyWwTBOTO HEMA 3ar0r HATY XUMNOTeKa Ha CBOjOT UMOT.

24, NOCNEQOBATENHU HACTAHU
Mo 31 gekeMBpK He ce HacTaHaTU APYrU HAacTaHW Kou 6u Npeau3BMKane Kopekuuja Ha

(UHAHCUCKUTE W3BeLWTau, HUTY NaK HacTaHUu KoM ce MaTepujanHo 3HayajHu 3a
objaByBar-e BO OBWE (hMHAHCUCKU U3BELLTAM.
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