
OCIATYPVTEflHO

spcKrPCKo &PyLIITBC
rv,lAKoAc spoKEp A&

crPvMtAuA
SNuancmcKn H3Be[uraH 3a roAHHara uro 3aBpuyBa Ha

31.12.2425 rogu+a n

MNcnerue Ha He3aBHcHvtor peru3op

fll06Afl fp0yn KOHCAflTNHf flO0 Cxonje
Yn. ToAop flarrqa 6p.7/1 - 1 5 Cronje

fl u"qi: i(rl g 
! Q b--ttlgi -ct uir.t,rl k
02/5126 - 533



coflpH(HHA

I/3BEI.UTAJ HA HE3ABIACHI4OT PEB]/3OP ..,.,,,,.,.,...,,,,.2

1. [/3BE|UTAJ 3A CEOnOATHA,qOEilBKA.. ....................s

2. t/3BEulTAJ 3A OIIHAHCI4CKA COCTOJSA ..,.,...........6

3. I/3BEI.IITAJ 3A NAPHL]EH TEK ,,,,,,.,,,.,,,....7

4. ,I3BEI.UTAJ 3A NPOMEHT/ BO TflABHI/HA ..,,,.,,,,,,,,,,.7

s. 6E/lELllKI4 KOH OI/HAHCI4CKI ]/3BEtllTAt/1.................. ..........e

nPltflo3H:

. TeKoaHa cocroj6a xa cy6jerror

. 3aapuna cMerKa

. l-oAlruen rseeuraj sa pa6oreruero



l-n63
{ H*u,ns

fIOEA/l rPOyn KOHCA/ITilHr 4OO Cronje
Ceguure: y,rr. To4op llaHnr-4a 6p.7/1-15 Cronje,
EflE: MK40580185301 58

w oz/stz6-s33, E ozelsgz-gso

&Mk,wwx{tkhslrynuffnl<
Cuerxa: 200003332266115 CronaHcra 6anra Afl Cronje

ffimww.#Y &3 w& & w#wffi &wv&{w&wffiY wwffiwffiffiw

Eo
Axqroneprre xa OcurypHrerHo Epoxepcxo Apyurso MAKOAC EPOKEP A'Q Crpyrrauqa

Yn. JaHxo l-leeruxoe 6p.43 Crpyuuqa, Crpyntrqa

Mucnerse

Cnopeg Hauero Mr4cnerbe, noeguHeqHure QrHaHcrcxu v3Beurav o6jexrneuo ja npeseHrrpaar, Bo cure
ttarepujanuu acneKTu, noeg!4HeqHara QuHaHcucxa cocroj6a Ha OcurrypurenHo Epoxepcxo lpyureo
Maxoac Epoxep A.Q Crpyuuqa (",[pyuraoro") Ha 31 AeKeMBp14 2025 ro1uaa, KaKo il HeroBara noeAilHeqHa

$uuaHcucxa ycnelxHocr ta noeAuHer.lHure napfiqHh reKoBrl 3a roAuHara uro 3aBpuyBa ua roj ,qaryM, Bo

corflacHocr co CuerxosoACTBeHilTe craHAapAu npHMeHfltaB14 eo Peny6nuxa CeeepHa Maxe4oHrja.

llJro xue peBHAHpaBMe

[1oegrHevHure $uuaHcrcKu t{3BeuJrau Ha ,[pyureoro ril BKJtyr]yBaar:
.fioegilHe.{Hr4or rsaeuraj sa $rHaxcrcxa cocroj6a Ha AeH 31 gexeuapu 2025 ro1uaa
.lloe4urevHror ueaeurraj ea go6Naxa unu sary6a 3a roAuHara ro 3aBpuJyBa Ha roj garyu
.floe4uuevuuor rsseurraj 3a npoMeHH Bo Kanr4Taflor 3a rcEVHara uro 3aBp[uyBa Ha roj paryu
.[oeAyrHeqHuor useeurraj 3a roroBr4HcKr4 TeKoBr4 sa roAhHara luro 3aBp[uyBa ua roj AaryM N

.Seneutxrre KoH noeAhHevnure SrHaHcucKr4 t43BeuJrav, Kou rt4 coApxar uH$opt'aaqrure sa

nrareplrjanHuTe cMeTKoBoACTBeHH noflr4Tt4Kt4 v Apyrt O6jaCHyaaVXU 6eleulxtt

Ocxoea 3a Mtaenerbe

Hue ja cnpoaeAoBMe HalrJara peansuja Bo corracHocr co CraH,qapAilre 3a peersrja KaKo LLJTo ce o6jaeerlt
eo Cnpx6eH BecHhK Ha Peny6nraxa Ceaepua Maxegonraja (27312024) ("CraHgapgure"). Hauure
oAroBopHocril cnopeA HaeeAeHHre craHAapA[ ce onfiulaHil Bo Aeaor "O4roeopHocr Ha peBr3opor 3a

peausrjara Ha noeAI4Heqnure SrHaxcutcKrt il3Belurau" o4 oeoj uaaeuraj.

Bepyaarve AeKa peBh3opcKilTe AoKa3il uro [r4 rMaMe npu6aaeHo ce AocrarHu t4 cooABerHh 3a Aa
o6es6egar ocHoBa 3a Hauero Mr,tcflerue.

HesaaucHocr

Hre cute He3aBucHr4 og ,[pyLuraoro Bo corflacHocr co MeiyHapo4Hror KoAeKc Ha e'rvKa 3a

npo$ecuoHaflHH cMerKoBoAtrenv (ernyvyeajfua ru MefyHapoAH!4re craHAapAH 3a He3aBrlcHocr) rs4ageH

oA OAbopor ea rraeiyuapoAHr4 craH,qapAh 3a eruKa Ha cMerKoBoAVTenv, KaKo utro e o6jaeeH ao Cnpx6en
BecHrlK Ha Peny6nNxa CeeepHa Maxe4oHrja (27312024) ("Kogexc ua eruxa") 14 KaKo rllro e npr4MeHnrlB sa

peBfi3r4t4 ua SNHaHcucKr4 ,i3Belurah 3a eHTllTerH og jaeeu hHTepec. l-u ilcnonHfleMe H ApyrilTe erhvKt4

5apara Bo cornacHoct co Kogexcor Ha eruKa.



Haeecryearse 3a ocraHarrare unSopntaquu

Paroao4craoro e oAroBopHo 3a ocraHarr4Te uHsoprraaquu. Octauature uu$opvaqru ce cocrojar og

noe4rHeqHuor roAHrJ.leH useeuraj ea pa6ora fi noeAhHeqHara rogiltuHa cMerKa fi3rorBeHh Ao
paKoBogqrBoro Bo cornacHocr co 6apauara Ha qneH 384 og 3axoHor 3a rproBcKr4Te rqpyurBa, Ho He ru

BKnyqyBaar noeArHeyHr4Te SnHaucrcxu v3Beu)rav 14 Hauuor peBr3opcKt4 useeLuraj.

Haulero MilcfieFbe 3a noegrHequrre SrnaHcrcKr4 H3Beu.JTau He ce oAHecyBa Ha ocraHarfiTe rHSopr'aaqru

h Hue He hspa3yBaMe xaxsa 6uno Qoprraa Ha yBepyBabe Bo oAHoc Ha HuB, ocBeH AoKonKy nouHaKy

eKcnn[Llt4THo He e HaBeAeHo ao oeoj usaeLuraj.

Bo apcxa co Hauara peeusraja, Hauara o,qroBopHocr e Aa ru npoqfiTaMe ocraHarure rH$opvaqrr n

np4roa Aa pa3rneAaMe Aanv ocraHarure rHQopuaquu ce l,larepujanuo HeKoH3l4creHTH14 co

noeAilHer.{Hrrre $unaHcucKr4 t43Beurail ilflr Haurero 3Haebe, npr6aeeHo ao pearsNjara, unv noHHaKy,

npofi3neryBa .qeKa e rr/larepujanHo norpeuHo.

,QonolturenHo, Bp3 ocHoBa Ha Hauero 3HaeFbe u pas6uparue sa ,Qpyruraoro ut HejsuHoro onKpy)l(yBahbe

Ao6ueur Bo reKor Ha peersujara, Hue cue o6epsall Aa u3BecrilMe aKo cMe ugeurr$uxyaane
narepujanHo norpeuHo npHKaxyBaFbe Bo noeAuHeirHr4or ro4r4[ueH useeuraj sa pa6ora u noeAilHeqHara

rogul!Ha cMerKa. Hre Hevaue luro Aa h3Becr!4Me Bo BpcKa co oBile npoLlepypt4.

Ogroaopnocr Ha paKoBo,qcrBoro H Ha oHue KoH ce 3aAonxeH14 sa ynpaByBarbero 3a noeAuHeqHure

$uxancucxu 14sBeuJTaH

Paxoaogcraoro e oAToBopHo 3a noAroroBKara u o6jexruBHoro npe3eHThpaFbe Ha noeAhHeqHhre

QuHaHcucxr il3Belurar Bo cornacHocr co CuerxoBoAcrBeHHre craHAapAu npr4MeHnHBr,l ao Peny6nrxa

CeeepHa MaxegoHrja 3a raKBa BHarpeuHa KoHTpofia KaKBa ulro paKoBoAcrBoro yrBpAyBa AeKa e

Heonxo,qHa 3a Aa ce oBo3Moxt4 no4roroBKa Ha QuHaucrcKkt t43Be[urat4 Koh ce ocno6oAeHil o,q

MareptajanHo norpeuHo npilKaxyBarbe, 6uno Aa e pe3yflrar Ha h3MaMa r4n!4 rpelUKa.

[1pr no4rorayBabero Ha noeAuHevHure $uHaHcrlcKt4 r43Beurail, paKoBoAcTBoTo e oAroBopHo 3a

npoqeHKa Ha cnoco6Hocra Ha ,[pyLureoro ,qa npoAonxfi nog npernocraBKara Ha KoHTt4Hyurer,

o6eno4eHyeaj(r Kora e npkMeHflhBo npauaba noBp3aHr co KoHTttHyureror u xopwweikn ia
npeTnocTaBKara 3a KoHTt4HyhTeT KaKO CMeTKOBOACTBeHa OCHOBa, OCBeH aKO paKOBOACTBOTo vnv VMa

HaMepa Aa nvKBuAtApa vnv Aa ro npeKuHe pa6oreH,ero r4flfi HeMa Apyta peanHa anrepHarhBa ocBeH Aa

ro cror4pfi Toa. OHile Kor ce 3aAoflxeHfi 3a ynpaByBalbero ce oAroBopHh 3a HaArne,qyBaFbe Ha npoqecor

Ha SuHaHcucKo H3BecryBarue Ha,Qpyureoro.

Ogroaopxocr Ha peBH3opor 3a peerasujara Ha noeAHHeqxure $uxaxcHcxt4 H3BeuJTau

Haulure qenu ce Aa creKHeMe pa3yMHo yBepyBabe 3a roa ganu SnHaHcucKtire H3Beurah KaKo qenfiHa

ce ocno6ogeHu oA Marepnjano norper-uHo npilKaxyBarue, 6uno KaKo pe3ynrar Ha r3MaMa r4flfi rpe[uKa, il

Aa usAa.qeMe peBusopcKr4 t43Beuraj xoj ro euyvyBa Haulero Mrcrerbe. PasyvHo yBepyBaFbe e BhcoKo

HuBo Ha yBepyBalbe, Ho He e rapaHqrja AeKa peBil3tijara cnpoee4eHa Bo corflacHocr co CraHgap,qure

ceKoraul (e orxpre uarepujanHo

norpeuHo npuKaxyBaFbe Kora TOa nocTotl. llOrpeuUrre npuKaxyBalba Moxe Ea npoh3fle3aT o,q u3MaMa

r4flr4 rpeluKa H ce cMeraar aa nareprjanHh, aKo, noegrtHeqHh Ltltt4 Bo BKyneH H3Hoc, oA Hl4B Moxe pa3yMHo

Aa ce orleKyaa ga anujaar Ha eKoHoMcKHTe o,qnyKu Ha Kopt4cHt4llure AoHeceHil Bp3 ocHoBa Ha oBhe

noeAuHer{HI suHaHcucxu rl3BeujTau.

Kaxo Aen og peeraujara Bo corflacHocr co Craugap4ure, npHMeHyBaMe npo$ecrouanHo pacyAyBaFbe !4

oApxyBaMe npo$ecuoHaneH cKenrilqu3aM Bo reKor Ha peersrjara. Hue, rcto raxa:

-f u ugeHrra$uxyaanae H npolleHyBaMe pil3r4qHTe o4 n/lareprjanHo norpeuJHo npuKaxyBarbe Bo

$uHaucrcxrre fi3Beurau, 6es pasnuxa Aanu ce pe3ynrar Ha r43MaMa unH rpe[IKa, pusainupat'te u



l436prljyBaMe peBnsopcKrl npoue,qyplI r{or,r oAroBapaaT HaTne px3Hr..{14 H nphoasyBaMe peBl43opcKr4 floKa3l,1

Kofl ce goeonHfl kt coo.qesrHu Aa o6er$e4fiMe ocF{oea aa Haluero petsniopcKo MnsneHxe, Putnqvrre o.q

Hr3oTl(pklBsHle rra nnaropmjanFro norpeuHo npH{axyBa}t5e KaKo pe3ynTaT Ha }13MaMa e nogHcoK oA pr4SHKoT

Kailo pe3ynrar Ha rpeLUKa, nopaqr.r roa trlro r4suamara Moxe fla BKfiyriH saronop, {ancuSrxyran e,

HaMepHr4 nponycrr4, naxl*4 npuKaxyBa*,a uRfi aao614(onyBabe Ha eHarpetxilera KoxTpona.

-Crexxyeanae pas6ilp6rbe 3a BnarpeuHara Koarpona xoja e rnarajNa oa peaNanjara co {en ,qa
glcajnuparue penuoopcx!,r npoue.qypvt coo6BerHu Ha oronHocnlre, Ho He I co qefi sa Hopasynaue
MHcner-be ea e$enrueHocra lta BlarpeurHara KoHTpofla n* ffpyuraoro"

-Ja oqeNyaaue coogserHocra Ha KophcreHhr€ cuernoao,qcrnsHH nonfiTfiKt4 lt pasyMHocra Ha

cmerrono,qcrBeH$Te npoqeHxu ,4 nonpiaHilre o6enogenyaa&a HanpaBeH!: oA,rTpaHa Ha parosoAcTsoro,

{rnecyean*e aaxJlyrto( ae oosAuerHocra Ha npHmeHerara npernocraBKa 3a koHyl4l.ryldrer KffKo

cMeT(oEOACTSeHa OCHOsa O& CrpfrHa HA paKO6O.0,OTF0IO Bp3 OCHOB& na npUoAAerffire peBl,t3opcKrl AOKAskl

,qanu nocror.l uareplrjanua HeusnguHacr nosptaHa cs HacrfiHfi flfir ycllorrkl Kota Moxar Aa npeAfirBuKaar
analrasH coMHe)K Bo Moxnoora na ffpyurmoro Aa flpoAoflxor Aa pafiorn no/l npernocTarxara Ha

KoHruHyhrey, ,[oxonxy sa(flyqrMe Aexa nocro],r uarepujanxa Hsnieecxocr, Torau e norpe6no ,qa
odpnerue sHrlMaHHe Bo Haufior peeuoopu{r1 r,r:lseuraj Ha fioBpsaHfiTe o6enoAenyaa&a Bo noegfiHeqHHTs

$mNaNcucxn ilBser^urar4 mrh lioKonxy raKBnrB o6eno,q*uynanla ce Hecoo.qeerHrl, ga ro rrlogn$HxyBaM€
Hauero Mr{cne}bg. Hau"rlrre Saxnyi{allrl ce ga$HogaHH }ta peBflJopcrr4 Aoxa3u npu6aaenn Ao Aaryuor Ha

Halrero peauaopcKo Mlrcnelbe urefyroa, ,1AHh HacraHfi elnr4 ycnoBkr Moxe Aa npeAr3nilHaar ,[pyu:reoro
ga npecraHeAa paCorr cnopefi npernocraaxara Ha KoHTr4HyHTer,

-Ja oqenyrame ceo(ynHara npsaeHTa{rje, crpyrrypa H so,qpy}r(HHa Ha noeAvrHeqHulre SfiHaHoncKr4
haBeuJrau, ornyxyeaj*n rt,l o6eno,qenysabara u AanH noa4fiHeqHilTe Srxancncxrt Bareurail rH

npercraeyBaar ocHoHH14T6 TpaHcarquu Ll Hacraun fia Haqr,rH rroj nocrmrxyna o6jerrrona npeoenraqnja.

lltaou"ral sa Apyru npasHfi fi pcrynaruaNn 6apaloa

lUlrcnetue 3a noegnHaqHfio'r rognuen raxeuraj

Paxopo,qctnoro ria ffpyu:rs.ero e ficro raxa o'AoroBopHo 3a llsror*yealbe Ha noeAuHeqeH roAr4tue[1

roeeuraj oa padcreruero Na ,Qpylursoro sa 2025 rog*Ha Bo corflacHocr ca qfieH 384 oA Saxoxor sa

TpromcKlr npyilJTBa. f-iau;a o,qroaopHocr e Aa uipaotlMe MhclreFbe 3a KoHa[creHTnocra Ha noe.qnHellHt4or

roAHueH u*reurraj, co r4cropr,icrr4re $uuancncxr un$opnaaqnu o6jaaexn Bo noe,qhHeqHara ro,qfiulHa

cuerra I peflr4gupaHHTe noe,qfiHeqnr {:NHancxcxr,t H$BsuJTail na flpyurnoro co eocr0j6a Ha H 3a roAuHara
xoja ranpu'ryxa na 31 AerteMopr4 2A25 roryr,ua, Bo corracrloor co Oaparuara Ha qneH 34, craal , roqxa (A)

og Saxouor sa peruuruja.

Cnope4 HauJero Ml4cfielke, Hcropr4srure SuHancrcxir tru$opnaaquu o$janeHu Bo n0e6nHeqHilor roAfiuJeH
ueaeu:raj ea pa6ore*ero Na lpyurroro co cocroja Ha !r sa ro,qhHara uro saepuJyBa na 31 AeKeMBph
2025 ro.qNxa, ce KoHarcreHrHr4, Bo 6l,1re Marepujannn acnexrn, co lrnSopruaulumre o6jaseult eo
no*Auue{liaTa ro&fiuJH6 cMeTKa h peehAfipaHtaTg nugAilHequn QuHarrcmcKrr lISBeuTar Ha ApyuJTBoTo c0
cocroj6a Ha h ira roAhHara xoja aaapruyea na 31 ,qeKeMBpH 2025 ras4nna.

Oenacren peBrsop o,q roj nponsnerytsa l4sBeurajar ua HeBaBHcnr4or peBH$op e Cruor.ra flasnoecra"

Sronje, 28.05.2Q2d ropil4Ha

Opnacreu peBmsop

rflOEAJ1 rP0yn KOHCAflTI4HT fiOO Cronje
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3a nepuo4 0't-0'l- 3'l-12-2D25 ta4uu.e

6elreLrxure ron@ulHaHcucKrl r43BeLxrail ce ilHTerpareH Aen oA oeue SuHacucKt/ r43BeLUrah ra rpe6a qa
ce r.{LlTaaT Bo BpcKa co ttcrure

OuHancurcxr,,r r43Beurau npuKaxaHu Ha crpaHullr/Te 5 Ao 30 6ea npu$areHu ,r o4o6peHil oA
paKoBoAcrBoro ua ,[pyureoto ua 02.03.2026

Bo uniaqu AeHapH
Eeneurxa 2025 2024

npHxoAH oA paoorelbe
l-lpuxo4u o4 npo4ax6a 5 16.329 15.179
OcraHaru rpr.lxoAt/ 6 lo

BxynHo npuxogr4 o4 pa6orerue 16.329 15.198

Pacxogr,r og pa6oreue
Tpou:oqu 3a cypoBilHr4 v Marepvjanv 7 363 467

Ycnyru co KapaKTep Ha uarepujanHu rporuol14 5.ZJCr 8.675

Ocrauaru rporxorl..1 o4 pa6orerse 381 537

TpolroLlu sa opa6oreuu 10 2. t19 3.070

Avoprusaquja ra uarepujanuu u

uen,larepuljanHH cpeAcrBa
11 68 B4

BpegHocuo ycornacyBar+,e Ha HereKoBHr/

cpeAcTBa

12

Bxynno pacxogr4 o,q pa6orerse 8.767 12.833

OurHaxcucru npuxoA14 13

Ourancrcxll pacxogl/ 13

!o6rasxa (sary6a) o4 Sunancuxo pa6orerse 14

[0614BKa oA peAoBHo paooretbe 7.563 2.365

.Qanor na A06uBKa (785)

Hero go6uexa (sary6a) 3a nephogor 6.778 2.365

0go6peHo og,
flhrle OenacteH
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sA #px $dAh$s [4#KA *#*T0"] mA

Cocroj6a aa 31.12.2025 roAuHa

6eneLLrxlrre xott Suuarrcr,rcxr.lTe ,43BeuJTail ce uHTerpareH Aen oA oBt,le +riHactlcKt4 u3BeuJTaL'l ll rpe6a 4a ce
qhTaaT Bo BpcKa co ,lcTl,,lTe

Onpagcr,rcxr,tle u3Beulrah npr{KaxaHr,1 Ha crpaHr4Uhre 5 Ao 30 6ea npuSareun u ogo6pelu oA paxoBoAcrBoro Ha

,lpyuraoro aa 02.03.2026

E^ ,rrlrr,, ro,
Eeneutra Ha 31 Aererdepu

2025 2024
CPEACTBA
Hetexoexu cpeAcrBa
MarepuianHr cpeAcrBa '15 246 141

Bxynno HerexoBHl,t cpeAcrBa 246 141

TexoeHr cpeAcrBa
3anuxu to 68 61

Kparxopoqnu no6apvealba 17 2.824 2.356

KparxopovHr SuHaHcucru BnoxyBaFba 18 4.445 4.095

[1aprlrru cpel]crBa t napllvt1t eKBuBaneHrh 19 8.861 3.223

Bxynno reKoBH14 cpe4crBa 16.199 9.735

l-lnarenu rpouroqr,r 3a vAHtA nepvo4u tA

npecMeraHr npuxoau (ABP)
20

BKYnHO CPEICTBA: AKT[4BA 16.444 9.877

rflABH14HA 14 PE3EPBh 21

OcxosFra rraBHuHa 3.077 3.077

3axottcru pe3epBrl 308 308

ArvmvnupaHa Ao6uara 5.122 3.858

,!o6r,rora 3a AeroBriara roALrna 6.778 2.365

Bxynxo rnaBHhHa u pe3epBu 15.286 9.607

o6BPCKt4
KparxoporHra o6apcxra 22 '1 .1 59 269

Bxynxo o6epcxr,t 1.159 269

BKYNHO TflABHI4HA, PE3EPB14 H

OEBPCKI4: nACIBA
16.444 9.877

flilue OanacreH cMerKoBoAt4Ten
vaou)antrqe'i;;l" "*'"



s, i4*ffiffi$JfiTAJ :3,& {""EApt4{-iffi["{ TfiK
31 4exer'aapu 2025 roAuHa

onl,1c

[o6raxa/3a ry6a

AnaoDTrz:aulria

lpilxoAr4 oA RaMarH H RypcH!.1 pa3nvRV

Pacxo4r,l oA RaMarH v RypcHh pa3nv{tA

0neparxBeH Pe3ynrar

]anuxn

lo6a pyBalba HoH HenoBp3aHh HynyBaqr.i

1o6a pyoa*,a xoH noBpsaHH RynyBaqr.l

Jcra rrartl no6a pyaa tt,a

qHThBHfi BpeMeHcKl,l pa3rpa HhcyBa Fba

qonroporrHh no6a pyea *,a

l6epcHl.4 xoH 4o6a eysavu Henoep3a H11

o6BpcRrl xon 4o6aeyeavr noBp3aHI

ocraHarl,,l o6epcxu

/l,onropo.rHH o6epcxr.r

4on ropo.rHrl pe3epBilpa Fba

nac14Bllr.4 BpeMeHcK14 pa3rpa HhLryBa rba

BKynHo oA oneparHBHr4 axr!,tBHocrh

B,roxvsarua ao I'lIO

4o,rl ropo,lHri Bnoxy8a lba

KparxopovHr.r B.[oxyBaFba

l4cnnareHV AhBHAeHAl4

Brox{yBar{KH aRTHBHocrr,t BHynHo

llon ropo,rHl.4 xpeALlrr4

KDarHooo,lHr,t Hoeaqru

llannareHa (aMara

fl,rareH, RaMarh

BkynHo Or,iHaHcilcxr aKTrBHocr

naph,reH TeH 3a reKoBHa roAhHa

naphqHu cpeAcr8a Ha no']eroK Ha toAhHa

napHr{}rH cpeAcrBa Ha Rpai Ha roAHHa

2025 2024

4,776 z.Jo5

68 B3

6.846 2.448

(7)

(432) 710

(36 321

18 97

872 (366

7.260 3.211

(172 (7\
110

(350 (344

1.100 (4.436,

(1.622) (4.687

5.638 (1.476',,

4.699

8.861 3.223

SeneLlxurre Kon +r4Harcr1cKr,4Te u3Beutral4 ce unrerpareH Aefl o[ oBr4e $utttacucxu r43BeuJTarl h rpe6a Aa ce
tll,lTaaT Bo BpcKa co L4crl,'1Te

Ourtalcr,lcxyrre ,l3Beurrau nprlKaxaHrl Ha crpaHuqr4Te 5 Ao 30 6ea nprSareHV v oAo5peHV oA paKoBoACTBoro Ba

.[pyuraoro Ha 02.03.2026

,ucw6Ognacreu cMerKoBo4rlTefl
Mapuja flenepa 6p.ua nuqeHqa



flo6uaxa ga 
I

TAknnHxT, I nnvnlo
roAilHa I

1 Cocrol6a na 31.12.2024 3.077 308 3.858 2.365 | 9.607

I I

3 OrxvneHr concTBeHil aKur.ttl I

I

E lpeHoc na Ao6Lraxara 2.365 (2.365)l

i fipetoc na a(ylirynilpaHara Ao6uaxa I

7 lo6raxa sa reKOBHara rogL4Ha 6.778 | 6.778
8 3ary6a aa reKoBHara roAuHa I

c 3anuruaHo 3TofleMyBabe eo UPM I

10 3anruauo HaMaIlVBarbe ao l-lPM I

11 0craHaro aroren,lysaue/HaNianyBaH,e I

12 qilsilAeHAil i1.1001 I rt,
13 Cocroi6a ua 31.12.2025 3.077 308 5.122 6.778 | 15.286

,$. tutSffi{*EIJY&J #A ffiP*fljlf;$-iffi ffi# ffiS,ffi${&4t{A
31 4exeuepn2025 roAHHa

Eeneruxure xorr SurrarrclrcxilTe ,138e[.urau ce urirerpar]eH Aen oA oB!4e Srrraclrcxlt t43Beutralt r rpe6a 4a ce
qfiTaaT Bo BpcKa co hcTl,4Te

Or,ruaucucxrre hsBetr]Tarl npilkaxaHil Ha crpaHurplre 5 Ao 30 6ea npu$areuu u ogo6peHu oA paxoBoAcrBoro Ha

,lpyLuraoro Ha 02.03.2026

,0t.O\.uF
OenacreH cMerKoBoAurerl

Maprja flgnea;a 6p1ua nraqenqa

Onnc
3anuuan

Kannran

3aroucxr,t

pe3epBfl

Axyruynrpaua_:
llool4BKa

Aeaaaeuu aKuilr4 3a napil

I lpoAaAeuu oftyneHr concrueHh aKuur4



5. rufriwl':Lffw Ksffi @*4H hb{.ilY**t<y* $'1sffifrfl.ruTAr4

31 gexeuepn2025

1. Onuru nx$opuaqura sa fipyutrBoro

Ocrrypurenno 6poxepcxo ApyturBo OEE MAKOAC EPOKEP AE Crpyuuqa,
pe1acrprpaHo e Bo l-lexrpanuror Perucrap xa Peny6nuxa Ceaepxa Mare4onuja co

cneAHrBe noEaToql4:

EMEC: 6884210

[enocen Ha3HB xa Cy6jexror Ha

Ynrc:
Ocuryprrenno 6poxepcxo EpytxrBo MAKOAC
EPOKEP AJI Crpynauqa

Kparro rue: OEI1 MAKOAC SPOKEP A.[ Crpyn,tuqa

Ceauurre: Yn. J a H xo Ueen4 H oe 6 p.43 Crpyna f qe Slpyr\,t4-qq
Bua xa cy6jexr Ha ynHG: A[
Ilarvu Ha ocHoBalbe: 05.08.2013
EaHxcreeH .qaxoqen 6poj: 4027013518769
llorexno Ha KanHTanor: Ilorr,taueH
llpuopurerna gejxocr: 62.220-,Qejnocrr Ha 3acranHilLll,l Bo

ocurvpvBalbe u octAtYpt reflHu nocpeAHul-l1,1

OoraxrgauhoHeH o6nux 05.5- AxqroHepcKo ApytxrBo

OCHOBHA TNABHHHA
llapuqex enor Ml(E 3.077.210,00
Henaph.leH enor MK[ 0,00
Ynnaren gen Mlgl 3.077.210,00
Bxvnxo ocHoBHa rnaext,txa Mlfl 3.077.210,00

concTBEH14Lll4
3a6eneu:xa:
Conacno,{neH 298 ctaa2 og 3axonor 3a TproBcKtlTe ApytxrBa (Cn.aecxux ua PM

6p.28104,84105u25107) npoMeHure Ha nogaroqure HaBeAeHh Bo oBaa rpa$a He ce
aanuuyBaar ao Tproecxuor perilcrap.
Cocroj6ara Bo BpcKa co aKqhoHept4re il Epyru npaulaBa noBp3aH14 co aKBuoHepcTBoro
(reoeru. sa6oaHo u np.) ia eolu Ueurpansuor Aeno3ilrap 3a xapTul4 oA BpeAHocr.

OBIIACTYBATbA
OBIIACTEH14 T14UA
l ueu npe3hMe AnexcaHAap lzlaaHoa

Agpeca UJupox llon 6p.19 Crpyrrauqa, Crpynlrqa
Oenacryearsa lzlsepuleH qneH 3a O,q6op Ha AhpeKropn -

flpercenaren
Oenacreno nuqe lzlseoueH qneH Ha oa6op Ha AhpeKTopl4



OAEOPH

l4aepuren qneH Ha og6op Ha AHpeKTopl4

l4Me lr npesunte AnexcaHnap ly'aaxoe

AApeca lllupor Ilon 6p.19 Crpyuuqa, Crpyrrluqa

Oenacryeatua lzlsapueH qfleH aa Og6op Ha AilpeKropt/ -

l-loerceaaren
Oenacreuo nrqe klsnespueH r{fleH Ha oA6op ua AupexTopt4

HersepuJeH qreH Ha oa6op Ha AhpexTopl4
Hnlte u npesrue Eeponu.q l-lanilxapoe
A,qpeca KapauaH Arauac 6p.43 Crpyvuqa, Crpyurqa
Oenacryearua Heeasilcex ta He[3BpueH qfleH Ha O46op xa

.qupeKTopr4, saxul/albe CCC

Oenacrexo nuqe HersepueH qfleH Ha o.q6op Ha Aupe]fiopl4

HeusepueH qreH Ha oa6op Ha ArpeKroph
lrli,te H npesH[,te Bacxa KocraAuHoea
AApeca Kocre Mucupxoe 6p.7 Crpyutuqa, Crpynauqa

Oenacryeatua HehsgpuJeH qneH Ha og6op xa gupexropu ECC

Osnacrexo n14qe HehsepuJeH qlreH Ha oA6op xa EupeKTopl4

OcurypurenHoro 6poKepKo ApyturBo OEA MAKOAC EPOKEP AE Crpyuulla CKonje

oaKnyqHo co 31 AeKeMBpt|2025 roArHa vuaT Bpa6oreH[ ailLla.

OcraryprrenHoro $poKepKo ApytxrBo OEE MAKOAC EPOKEP ffi uua perucrpupaHo u
2 nogpyrxHuqu:
Bo npunor.qeraneH nperne.q Ha ucrure:

Haalre Ha
no.apvxHHqa

OcurypurenHo 6poxepcxo ApylurBo MAKOAC EPOKEP M
Crovn,,tuua- flonouxnuua 6p.5 flpunen

!-loa 6poi 688421015
Trn lloEppxxuqa
Aflpeca Evn.l-oue .Een,{ee 6p.1 l-lpmnen/ Maxe4oHuja [1pnnen, [lprnen
llpuoprrerxa
.4einocr

66.220-,[ejHocrN Ha 3acranHuL{t4 Bo ocurypyBaH5e H ocilryprlrenHl/
nocoetHuut4

Oenacrero nuqe
(uue u npesuMe)

AnexcaH4ap lzleaHoe

A.qpeca lllr,rpox Eon 6p.19 Crpyutttqa
Oenacryearua Paxoeolr4ren Ha noaplDt(Ht1 qa

Hasua xa
noAplDr{HHqa

OcraryprrenHo 6poxepcxo ApytllrBo MAKOAC 6POKEP M
Crovr,tuua- IloapuxHuua 6p.6 Eurona

!-loa 6poi 688421016
Tun noEpr/xHuqa
Aapeca Knuuexr OxpuAcxvt 6p.219 Bwona
Ilpuopurerna
aeixocr

66.220- Ae)uocrfi Ha sacranHuLlr4 Bo ocurypyBaFbe u ocrryphrenHu
nocDe.trH14Ll14

Oenacrexo nHqe
(uue u npesurue)

Anexcan,qap lzlsaHoa

Agpeca lllupox llon 6p.19 Crpyurqa
Oanacryeaua PaxoeoEuren Ha noAP\Dl{Ht'lLla
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2. 3xavajnu cMerKoBoAcrBeHn nonhruKl,l

Bo npo4onxeHile ce npuKaxaHut ocHoBH],rre cMerKoBoACTBeHil norvlTttKtA ynorpe6eHr npr
nogroroBKara Ha oBue QrnaHcucrr h3BeLl.JTafi.

2,1 Ocxoea 3a noAroroBKa

OnNe SranaHcrcKfi yr3Beurau ce no,qrorBenu Bo corfiacHocr co ogpe[6ure Ha 3axoHor sa

rproBcKr4 ApyulrBa (o6jaaenr,l ao "Cnyx6eH BecHilK" 6p.2812004,8412A05,25120A7,8712408,
4z2A10, 481201A, 2412A11, 16612012, 7At2013, 119n}fi, 12012013, 18712013, 3812014,

41nA14,13il2}14, 88t2015, 192t2015, 612A16,3012016, 6112016, 8812017, 19212A17, 6412018,

na12018,29012020,21512021,9912022,27212024 u 19112025) H npaBunHHKor 3a Bo,qeH,e Ha

cMerKoBo,qcrao o$janeu eo Cnpr<6eH BecHHK 6p1512024 ([-lpanrnHux), xage uro ce o6jaaeuu

MefyHapognfire craHgap.qil 3a SNnaHcrcxo fi3BecryraFbe (MCOI/ t4s.qaHile 2023). Onoj

flpaeunxNx rh co,qpxrt MefyuapogHylre craHAapAfi sa SNuaHcNcxo l43BecryBaFbe (MCOH) -

MCO[4 1 Ro MCOI/ 17, MefyHapoAHtlre cMerKoBoAcrBeHil craHAapAu (MCC) - MCC 1 go MCC

41, ronxyaaFbara Ha Korr,tNreror sa ronKyBarbe na uefynapo,qHoro $unaucncxo l4sBecryBaFbe

(lflMOI/)- KTMOI4 1 no KTMOI4 23 u ronxyaaEara ua llocrojHilor KoMt/rer 3a roflKyBaFbe (l-1KT)

- nKT 7 Ro IIKT 32.

l-opegaeegeHfire craH.qapnv, vr;MeHfi fi rorKyBar-aa ( MCOI4 , KTMOtl u l-1KT) ce npilMeHfirBu

so Peny6nNra Cenepna MaregoHuja sanovHyeaj*u og l jaHyaprrr 2025, oceeH MCO[4 17,

Ioroaopil 3a ochrypyBarue, xoj ke sanoque Aa ce npilMeHyBa og 1 jauyaptt 2028. Co usnaenure

Fta [lpanrnHuxor o6jaeer-r Bo CnSnx6en BecHfiK 6p.27412024, MCOPI 9, ONuaucrcxu

r/HcrpyMeHril, t(e sanoque.qa ce nprMeHyBa (oo Peny6nura CeaepHa Maxe,qonrja) o.q 1 jaHyapN

2028 u Bo coTflacHocr co HacoKilre oA crpaHa Ha Coeeror sa yHanpeAyBaFbe n pasaoj uag

cMerKoBoAcrBeHara npo$ecraja Ha Peny6nrra Ceaepria Maxegouuja, MCC 39 u MCO[/ 4

o6jaaeHN ao Cnyx6eH eecHmx 6p. '159/2009 ocraHyBaar npfiMeHflilBt4 cMerKoBoACrBeHL4

craHgapAil sa SNnaHcrcKh TrHCTpyMe+rh tA AoroBopr Ba oc!4rypyBabe Ao roj Aaryrrl.

,lpyu.:reoro rt,,t npilMeHfi cilre peneBaHTHl4 craHAapALr, h3MeHN il ronKyBaFba Koil ce o6jaeeur eo

Cnyx6en BecHnK 6p.7512024 n27412024.Er,r9ejrir MCO[/ 9 N MCOtzl 17 ne ce Bo npfiMeHa 3a

nepho4or xoj aanouuyBa Ha 1 janyapra 2025, noe,qilHeqHhre SunancNcxu t43aeurail Ha

fipyr-uraoro ce no.qrorBeHH Bo cornacHocr co cMerKoBoAcrBeHfiTe cTaHApaAU npLIMeHnilBh Bo

Peny6rrxa CeaepHa MaxegoHmja, KaKo uro ce o6janeuN ao llpaeunHtllor h o6jacueru norope.

CnegcrreHo MCO[/ 1, [lpnurvHo ycnojynarue na naefynapogHh craH.qapilt/1 3a SuHaHcucxo
il3BecrygaFbe, He e npr4MeHnfiB ra flpyu"rrroro rfi nphMeHr cnequ$uvHfire npeo.qnr ogpe46r ea

CilTe CMSTK6BOACTB6HL4 CTaH.qapAH, KaKO UITO e O6jaCUerO BO T6KCTOT nOAOny.

t-1o cnpoaegyBatuero ua [lpaaNnHuxor, o6jaeex so Cnyx6eH BecHrK 6p.7512A24, paKoBoAcrBoro

ro oUeHh anujaufiero Ha HoBonpilMeHnilBilTe craHAapAH M yrBpAl4 ,qeKa hcrl4Te HeMaar

3Har{ HTen HO An urjaU Ne Bp3 nOeAuHeqH LtTe QU HaUCUCXt t t43BeUJTa[4.

MarepujanHure uHSopnaaqrN aa cMerKoBo,qcrBeHfiTe nonHTilKt/ ce npeseHTfipaHh Bo

6eneulrure h ce npLlMeHyBaar KoH3rilcreHTHo nph nogroroBKara Ha noegilHeqHure SuuaHcucxu
ilsBeurafi 3a roghHara xoja saapuLyea Ha 31 ,qeKeMBpt4 2025 w 31 .qexenaapv2024, ocBeH aKo He

e HaBe.qeHo noilHaKy.

lloe.{uHeqnure suuancrcxr4 kr3BeuTat4 ce no,qroTBeHN Ha npecMeTKoBHa OCHOBa V

npernocTaBKa 3a KoHTt/HyilTeT.
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lzlasocrre conpxaHil Bo noeAfiHeqHHTe SuHaHcucrr Ll3BeuraH ua fipyu:raoro ce npuKaxaHfi Bo

unja1vt MaKe,qoHcKrir AeHapu (Mf([).n[eHapor npercraByBa oSrqNjanHa Banyra Ha h3BecryBaFbe

ao Peny6nrxa Cenepua Maxegouuja.

[1ptr usroreyBa|bero Ha oBile SNuancrcxn H3Beura,4 Kopt4creHr ce oApeAeHl{ cMeTKoBo.qcrBeHLl

npoqeHKh I npernocraBKyt Koyl enrjaar Ha il3Hocr/re Ha cpeAcrBara N o6epcxl,4Te Ha flaryMor Ha

h3BecTyBaFbe n BtACuHaTa Ha nphxoAr,lTe fi pacxoAuTe Bo Ll3BeulrajnNor nepilog. lzlaxo oehe

npoqeHKil ce 6asrpaar Ha Hajpe.neBaHTHr,lTe no3HaBaFba Ha paKoBoflcrBoro 3a reKoBHHTe

HaCTaHfi fi aKlrlBHOCTI4, BI/CTtlHcKuTe pesynTaTLl MOx(e Aa ce pa3nl4KyBaaT Og npoqeHKfiTe.

llogrorayeaFbero Ha $uHancNcxr,rre 13BeuraLt Bo coTflacHocr co 3axorior 3a rproBcKtil ApyturBa
u llpaeunHrxor 6apa npHMeHa Ha ogpe&eHil cMerKoBo.qcrBeur npoUeHKr. LActo raxa 6apa og

cTpaHa Ha paKoBo,qcTBoTo, [a ro KoptlcTtl cnoeTo npo$ecuoHanuo pacygyBaFke npil npfiMeHa

Ha cMerKoBoAcrBeHilTe nonilTuKr Ha,qpyuJrBoro. O6nacrrre KoH BKflyLlyBaar noroneM creneH

r-ra npoQecraoHaflHo pacygyBaFbe v oHVe Ka,qe u.lro npernocraexilTe r npoqeHKure ce auavajHN

3a noe,qriHelJHt/Te SnHaucucxu l43aeurah ce npLrKaxaHu Bo npilKaxaHtt Bo Seneu:xa 4.

bnsancucxure fi3Beurah ce cocraBeHm Bo coTracHocr co npfiHqnnor ua Ha6aBHa BpeAHocr,

ocBeH aKo He e noi4HaKy HaBeAeHo Bo CMeTKOBOACTBeHXTe nonfiTilKt4 KOil Ce AaAeHil BO

HaraMouHqor reKcr. Bo cocraByBar+ero Ha oBile noeAilHeqHil SxHancncxr h3Beurakl

lpyLuraoro ru npuMeHyBa cMerKoBoAcrBeHfiTe nonvrvltl HaBeAeHil so 6eneLUxarfiTe no,qony.

Co Uen [a ce 3agpxr4 KoH3r/creHTHocra nph npe3eHTaqLljara na no.qaroqrre 3a rexoBHara

ro.qfiHa, o.qpegeHfi cTaBKr4 ce pexnach$t4xyBaHil cooABeTHo. Meiyroa, BaKBfiTe

pemacNSrrxaUuh He pe3ynrLrpaar co sxavajHh npoMeHil Bo coAplKhHara vnv $opuaror Ha

$uHaHcNcxure taH$opnrallllr4, Kaxo urro ce npe3eHTHpaHH Bo HepeBilAfipaHrTe noe.ql4HeL{H1,,

{:uHaxcNcxu r/3BeuraH.

2.2 Crpaxcxn Baflyr[

a) OyHxqroHar+a u ilsBecryBaqKa Banyra

Craaxure BKnyqeHh ao OuHaHcLlcKltTe h3BeuJTaH ra o6jacnyaaqKrre 6eneuru ce MepeHh

xopNcrejr(ra ja eanyrara Ha ocHoBHara eKoHoMCKa cpeAilHa ao xojauro pa6oru fipyureoro
("Syn xqraoHan na aanyra,,).

OuHaHcucxr,rre il3Beurau u o5jacayBaqKr,4Te 6eneu:xn ce npercraBeHH Bo MaKe,qoHcKt4 AeHapfi
("MM"), xojauro e QyHxquoHanlav r3BecryBaqKa Baryra.

lzlsHocure ce r4cKaxaHu ao unjagu MaKeAoHcKt4 AeHapil.

6) TpaHcaxqilil Bo crpaHcKa Banyra

,[eloaurre rpaHcaK[.14trre ilcKaxaHh Bo crpaHcKa Banyra ce ticKaxaHr ao SyHxllt/oHarHara
Baryra, MaKeAoHcKt4 AeHapil (Mt(E), co nprMeHa na o$utqrjalHuor cpeAeH AeBhseH Kypc Ha

AeHor Ha rpaHcaKqujara. llo6apyaaruara r o6epcxrre Bo crpaHcKa Baryra ce ilcKaxaHil Bo

AeHapil no cpe,qHmor Kypc Ha HapogHara 6aHxa Ha Peny6nrxa Ceaepua MaregoHrja na

nocfleAHHoT AeH OA npecMeTKOBHr4OT nepilO.q il 3a ucrtAre nocTol4 aHanVTVKa BO CrpaHCKa

Banyra. ,[o6uaxrre u aary6ute Koil npoil3fleryBaar oA noAMt/pyBaFbero Ha raKBil TpaHcaKllrlh t4

oA ilcKaxyBaFbero Ha MoHerapHrre cpegcrBa u o6spcxr Ha3HaqeHh Bo crpaHcKn Banyrv
cnopeg KypcoT Ha AaryMor Ha il3BecryBaFbe ce BKnyqeHil so 6rlnaHcoT Ha ycnex.
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HenaonerapHure cTaBKu Kor ce eBuEeHThpaHu no ucropr4cKa BpeAHocT, HaSHaqeH1,l Bo cTpaHcKa

Banyra, ce Kypct4paar xopracrej([ ro,qeBu3Ht4oT lrypc Ha AeHor Ha rpaHcaKlluiata.

HeruoxerapHure craBKta Koh ce eBu4eHrupaHu no o6jerruaHa BpeflHocr, AeHoMl4Hl4paHa Bo

crpaHcKa Baflyra, ce Kypcupaar roprcrejku ru geau3Hure KypceBh Ha rqaryMor Kora e
onpegeneHa o6jexrrexara BpeAHocr.

CrpaHcxa Baflyra co Kot4 pa6oru xounannjara BornaBHo e eBporo (EyP). leausnure KypceBui

Kout ce Kopr4crar 3a ucKaxyBabe Ha 31 4exeruepu 2025 ce cne4HuBe:

Banyra
31 fiexeuepr,r 2025

EYP 61,4950

2.3 Hegenxxocrt4, nocrpojxr n onpeua

Hegarxuocrrre, nocrpojxnre 14 onpeMara ce eBilAeHTilpaar no Ha6aaHa oAHocHo

npernocraBeHa Ha6aeHa BpeAHocr HaManeHa 3a aKyMynrpaHara genpeqrajaqrja vl

pe3epBupaFbero nopaph oureryBaFbe, AoKonKy nocrot4, Ha6aauara Bpe,qHocr BKflyt.{yBa

rpor.xol-14 Kor4 AhpeKTHo ce o,qHecyBaar Ha Ha6aexata Ha cpeAcrBara.

nocneAosarerHrre aa5aexn ce BKnyqeHil Bo eBrAeHTVpaHara BpeAHocr Ha cpegcrBoro Hrh ce

npfi3HaBaar xaxo noce6no cpeAcrBo, coo,qBerHo, caMo KoTa nocrot4 eepojarHocr oA nphnhB Ha

u.qHil eKoHoMcKr Koptlcru sa ,QpyLurBoro noBp3aHr'r co craBKara r Ko[a rpotuoKor Ha craBKara
Moxe pa3yMHo Aa ce l43Mepr.

Crre gpyrra peAoBH14 o,qpxyBaFba il nonpaBKil ce eBfiAeHTrpaar KaKo pacxoplt ao lzlaeeurajor aa

ceonQarHara .qo6raxa Bo reKor Ha nepl4opor eo xoj ce jaeyeaar.

2.4 Auoprusaquja

Arraoprrsaqrjara ce npu3HaBa eo 6rnancor Ha ycnex no nponopllt4oHarHa ocHoBa npeKy

ornhuyBabe Ha Ha6aeHara BpeAHocr Ha cpeAcrBara Bo reKor Ha HilBHt4or KopilceH BeK Ha

ynorpe6a.

Bo npogonxeHile ce AaAeHil ro.quuHr4 cranKfi 3a aMoprur3atyja, np[MeHeril Ha HeKoH

nosHavajur craBKu oA ocHoBHtrre cpeACTBa.

flocrpojxu u onpeMa

2.5. tDunaxclrcKr,r cpegcrBa

flpyureoro tA xnacuQttqupa cBotaTe

Sunancrcxu cpegcrBa no o6jerrusua

10%-25%

Snnaxcucxr cpeAcrBa Bo cne,qHMTe Kareropurl:
BperqHocr npeKy go6uat<u u sary6u, KpeAurh a
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no6apyBaba, +l/HaHcucKl4 CpeAcTBa KOh Ce qyBaaT Ao EocneBal$e I suHaHcucKl4 CpeACTBa

pacnonoxuBr4 3a npoAax6a.
l6acusuxaqrajara aaauct ofl Llen[Te sa Ha6aexa ua SuxaucrcK[re cpepcrea. Paxoaoncreoio
ru wacuSuqNpa SnHaucucKt4Te cpeAcrBa Bo MoMeHTor Ha HuBHoro npButlHo npusHaBalbe.

(Duuaucucxu cpedcmea no ofljexmueua epednocm npeKy do6uexu u saaydu

Ouxascucxrre cpegcrBa no o6jerr[BHa BpeAHocr npeKy Ao6ileru u sary6u ce Qunancucxu
cpeAcTBa HaMeHeTH 3a TpryBabe.
Egno QunaHcucKo cpeAcrBo ce xnacu$nqupa KaKo cpeflcrBo HaMeHero 3a rpryBalbe AoKonKy

ce creKHyBa co qen Aa ce nporqaEe Bo KpaToK pol(.

Cpegcreara Bo oBaa xareropuja ce xnacu$rql4paar KaKo reKoBHll cpegcrBa.
Co cocroj6a na 31 Eexeuapn 2025 n 2024 rofluHa flpyr.ureoro HeMa Knacr$uqrpaxo cpeAcrBa
Bo oBaa xareropuja.

cDuuaucucxu cpedcmea Kou ce qyeaam do docneearue

Bnoxyearua qyBaHu Ao EocneBaFbe ce He-AeprBarueuu QunancilcKtt t4HcrpyMeHTLl co Quxcnu
nepuogt4 Ha orn.nara n co Qnxcen nepuofl Ha AocneBaFbe Koil flpyturaoro t,tMa HaMepa I MoxHocr

Aa ru qyBa Ao nepuoAoT Ha AocneBalbe.
Co cocroj6a xa 31 Aereruapu 2025 n 2024 roguHa fipyureoro HeMa KnacrQuqnpano cpe,qcrBa

Bo oBaa rareroprja.

Kpedumu u no6apyearua

Kpegurrre u no6apyaabara ce He-fleptaBaruauu SuHaHchcKr cpe,qcrBa co $uxcnm unu

AerepMltHltpaHr nnakarua Kou He Kort4paar Ha aKTilBeH nasap. Tue ce BKryqeHh Bo reKoBHl4Te

cpeAcrBa, ocBeH 3a oHNe KoLr AocneBaar Bo nepuo4 nogonr on 12 MeceLlu oA AaryMor Ha

lr4aeeu:rajor sa Qunancucxara cocroj6a.
Kpegurrre ra no6apyaaH,ara Ha fipyureoro Ha EaryMor Ha l4sseuJrajor sa Snnancucxara
cocroj6a ce cocrojar o6 no6apyaalba oA KynyBaqu, no6apyaaua oA noBp3aHr ApytxrBa KaKo Ll

napuqH14 cpeAcTBa I eKBuBaneHTUl.

cDuuaucucxu cpedcmea pacnonoKnueu 3a npodaxda

Onxaucucxr,r cpe4crBa pacnonoxnuBil sa npo4ax6a ce He-AepularnBtt, Koh ce KpeupaHu Bo

oBaa Kareropnla unu naK He ce xnacuSuqr4paH[ ao 6ilno roja o,q ocraHarure Kareropull. Tue ce
BxnyqeHta Bo HereKoBHt4 cpegcrBa ocBeH aKo paKoBo4crBoro HeMa HaMepa Aa ro oryiu
BnoxyBarbero Bo poK oE 12 uecequ oA,qaryMor Ha ilaBecryBarbe. Co cocroj6a na 31 gereuapu
2025 u 2024 roguna lpyturaoro HeMa rnacusuqupaHo cpegcrBa Bo oBaa xareropuja.

llpusuaearue u Mepebe ua QunaucucKume cpedcmea

Ha6asxure ra npogax6ure Ha Qrxaxcurcxr,rre cpe4crBa ce eBu4eHTupaar Ha 4aryMor Ha

rpancarqujara - AaryMor Ha xoj r.uro fipyu:reoro urraa o6epcKa Aa ro Kynu un]4 npoAaAe

cpeAcTBoTo.
Ornancucxr,rre cpegcrBa Koh ce npu3HaBaar cnope4 o6jerrraena BpegHocr npeKy go6uexu unu
saryfiu nor{erHo ce nprsHaBaar cnope4 HilBHara o6jerruana Bpe,qHocr, npt,t uro rpoluotlt4re Ha

rpaHcaKqu[Te ce npr3HaBaar so hsseurajor sa ceon$arnara Ao6uaxa. OruaHcucxure
cpeAcTBa npecTaHyBaaT Aa ce np[3HaBaaT no [cTeKoT Ha npaBaTa 3a npuMabe Ha nap,tqH]4Te

TeKoBt4 og QrnaxcutcKt4Te cpegcrBa rz'nv no HuBHoro npeHecyBaFbe, a fipyturBoro ru npeHeflo
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oHaqureflHo cure pushqu I Kopt/cn4 oE concrBeHocra. OrHaucucrnre cperqcrBa pacnonoxnilBil
sa npogax6a r SuxancrcKrre cpe4crBa no o6jerrueHa BpegHocr npeKy go6uexu u sary6u
nocnegoBarenHo ce eBuEeHThpaHt4 no HuBHara o6jerrreHa Bpe.qHocr.
Kpegrrure u no6apyeabara ce nocne.qoBarerHo eBut4eHTilpaHh no aMoprl43upaHa Ha6aeHa

BperqHocr co ynorpe6a Ha Mero4or ua e$exruaHa KaMara.

Crre SNuaxcucKl4 cpeAcrBa Koh He ce npu3HaBaar cnopeA o6jemueua Bpe4Hocr npeKy go6uexu

n saryflu noqerHo ce nprcHaBaar no HuBHara o6jexrueua BpeAHocr 3roneMeHa 3a rpotxoql4Te Ha

TpaHcaKLlt4uTe.

flo$uexrre unu sary6ure oA npoMeHara na o6jerruBHara Bpe4Hocr Ha cpeAcrBara no

o6jerruena Bpe,qHocr npeKy Ao6hexta u sary1u ce BKnyqyBaar ao Ao6hexu I sary6u Bo nephoAor
KOra HacTaHyBaaT.
Flpnxogrre o,q AhBuAeHAu ce nptasHaBaar ao go6uaxu I sary6u KaKo.qen oA ocraHartaTe npuxoAl4

Bo MoMeHTor Kora lpytursoro uMa BocnocraBeHo npaBo Ha npunilB oE rquBuAeHEa.

nporueHure Ha o6jexruBHara BpeAHocr Ha MoHerapHhre il He-MoHerapHrre BnoxyBaba
xnacusuqupaHil KaKo pacnofloxnuBil 3a npoflax6a ce npil3HaeHu Bo ocraHarara ceonSarHa

Ao6ilexa.
Kora xaprrrre oA BpeAnocr rnacNSvqupala' KaKo pacnonoxnuBr sa npogax6a ce npogaBaar
Anv ce ourereHrl, aKyMynilpaHara KopeKLluja aa o6jexrreHara BpegHocr nphsHaeHa Bo

Kanuranor ce BKnyqyBa Bo h3BeuJrajor aa ceon$arua go6uexa xaxo go6Neta unu aary6a og
BnoxyBaFba Bo xapllr oA BpeAHocr Bo nepuo4or na xoj ce orqHecyBaat. Kauarure oA

cpeAcrBara pacnoroxnuBV 3a npogax6a, npecMeraHr4 Bp3 ocHoBa na e$exrusHara KaMarHa

cranKa ce npusHaBaar eo go6uexulsary6u xaxo QuuancficKil npilxopr. Ilprxogu oA AtdBilAeHr oA

Suuaucucxrre cpe4crBa pacnonoxnilBh 3a npoAax6a ce nph3HaBaar eo go6raxu I sary6u xaxo

rqen oA ocraHanlTe npuxogt4 Bo MoMeHTor Koraflpyureoro ilMa BocnocraBeHo npaBo HanpunvB
oA Ar4BilEeHAa.

frenpusnaeabe Ha Quuaucucxume cpedcmea

OrnaHcrcxure cpeAcrBa npecraHyBaar Aa ce np[sHaBaar no hcreKor Ha npaBara 3a npuMa]be

Ha naphqHure reKoBtr og QnnaxcrcxilTe cpe4crBa ufiu no HrBHoro npeHecyBalbe, a ,[pyturaoro
n4 npeHeflo 3HaqhreflHo cuTe pu314qh u Kopncrl,l oA concrBeHocra.

Owmemyearbemo ua SuuaucucKume cpedcmea

a. Cpegcraa eBugeHTilpaHu no aMoprusvpaHa xa6aexa Bpe4Hocr

Ha ceroj AaryM ua heaeu:rajor sa SuHaHc[cKa cocroj6a, fipyuraoro npoqeHyBa,qanh nocroh
o6jexrueeH rqoKas 3a oureryBaue Ha egno SunaucucKo cpe4crBo Hnil rpyna Ha $rnaxcNcxu
cpegcrBa. Ounaxcucroro cpegcrBo untt rpynara Ha SuHaucucKt4 cpeAcrBa, ce olurereHu, t4

sary6a nopaAu oureryBalbe ce eBrAeHTupa caMo aKo nocrott o6jerrueeu AoKaS 3a oulTeryBa$e
KaKo pegynrar Ha eAeH Nnu noee(e HacraHil Kou ce cnyqilne no npBut{Horo npilSHaBaFbe Ha

cpeAcrBara r AeKa HacraHor uua nnrjaHre Ha oqeKyBaHure vAHtA napmLlHl,l reKoBl,l Ha

$uxancucxoro cpeAcrBo taau rpynara na $rnaxcucKr4 cpeAcrBa Koil Moxar Bepogocrojxo Aa ce
npoLleHar. Kaxo goxasu 3a oureryBaFbe Moxe Ae ce seMar ilHAhKaquilTe AeKa AonxHilKor Hnh

rpynara AonxHLl-lt4 vuaar enauajxur Srnancucxr reluKon4Lt, Aot-lHeFbe npt,t ucnnara Ha rnaBHLlLla

r xartaara, eepojarxocrAexa ke Bne3ar ao crevaj unll Apyra peopraHil3aqv!a,u KaAe uro nocrojar
BU.qnuBu tAHAUKaq/M 3a HaManyBaFbe Ha hAHuTe napilqHu TeKoBrl KaKo [uTo ce npoMeH[re Bo

eKoHoMcKl4Te ycnoBlt Kot4 KopecnoHEupaar co sary6ara.
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3a xareroprj ara KpeAVrt u no6apyaaFba u3Hocor Ha sary6ara nopa4il otrreryBaFbe npercraByBa
pagfluKa norraery eBmAeHThpaHuoT t43HoC Ha cpeAcTBoTo h cerauJHaTa BpeAHoCT Ha npOLleHeT[Te

aAHV naptt,.lnta TeKoBl4 Ar4cKoHTupaHil co nphMeHa Ha [3Bopuara eQexrhBHa KaMarHa cranKa Ha

SuuaHcrcxoro cpeAcrBo. EergenrnpaHror u3Hoc Ha cpe4crBoro ce HaManyBa npeKy

ynorpe6ara Ha cMerKa 3a pe3epBLrpaFbe nopagu ouJTeryBalbe, co t4croBpeMeHo npu3HaBabe Ha

coopBerHror pacxoA nopagr oureryBaFbe Bo reKoBHrre go6uexu u sary6u.

,Qoxonry Kpeguror unu cpegcrBoro Koe ce qyBa Ao ,qocneBalbe e co npoMeHnhBa KaMarHa

cranKa, TeKoBHara eSerrmana KaMarHa cranKa yrBp4eHa cnopeg AoroBopor npercraByBa
cranKaTa Ha MepeH,e na 6uno roja sary6a oA ouTeryBaFbe.
Ha npunaep, ,Qpyureoro Moxe Aa ro u3Mepil oureryBaFbero Ha cpeAcrBoro Bp3 ocHoBa Ha

o6jerruaHara BpegHocr Ha uHcrpyMeHTor, xopucrejrira na3apHa qeHa. Eoxonxy ao nexoj

nocneEoBaTefleH nepuoA l43HocoT Ha ouTeTyBalbeTo ce HaManu v loa HaManyBalbe Moxe
o6jerrreHo Aa ce noBp3e co HacraH xoj uacranar nocre nphsHaBaFbero Ha ouJreryBaFbero (xaxo

Ha npilMep nogo6pyaaue Ha KpegurHr4or pejrunr Ha AoflxHrror), nperxo4Ho npilsHaeHara
sary6a ce HaManyBa npeKy reKoBHt/Te Ao6hexh unu sarydu.

6. @uuaucucxu cpedcmea pacnonoxnueu 3a npodax6a

Ha cexojAaryM xa lzlaeeu:rajor ea QuHaxcucKara cocroj6a, ,[pytureoro npolleHyBa Aanta nocrol4
o6jerrueeH AoKa3 3a olureryBalbe Ha egno SuxaHc[cKo cpegcrBo unu tpyna ua Quxaxcucxr
cpeAcrBa. 3a 4onxxuvKu xaprvu oA Bpe4Hocr, ,Qpyu:reoro ru Koptlcrt4 KpurephyMhre HaBeAeHrt

Bo noAroqKa (a). Kaj concreeHtaqKu xaprttu o,q Bpe.qHocr pacnonoxnuBu sa npogax6a,
3HaqilTeflHoro vnv nponoHr[paxo onafaue xa o6jerrueHara Bpe4Hocr Ha xaprhure oA BpeAHocr
noA Ht4BHara na6aaxa BpegHocr npercraByBa hHiquKarop AeKa cpegcrBoro e oulTereHo.

fioxonxy nocrol4 TaKoB EoKa3 sa QuHancucKnre cperqcrBa pacnonoxnuBn 3a npo4ax6a,
KyMynarilBHata saryda - hsMepeHa KaKo pasnilxa uery Ha6aeHata BpeAHocr I TeKoBHara

o6jerruaHa BpeAHocr, HaManeHa sa sary6ara nopaAh oureryBaH,e nperxogHo npu3HaeHa Bo

lzlsaeu:rajor sa Srnaxcurcxara cocroj6a, ce orcrpaHyBa og ceon$arHara Ao6ileKa u ce npusHaBa
raxo Ao6ilexawnu sary1a 3a neptaogor. fioxonxy ao uexoj nocne.qoBarefleH nepnog o6jexruanara
BpeAHocr Ha AoflxHt4L{Khre uHcrpyMeHTil eBh.qeHTttpalr KaKo Quxaxcucxt/ cperqcrBa
pacnonoxnilBta 3a npogax6a ce srofleMu il 3roneMyBauero Moxe o6jerruano Aa ce noBp3e co
xexoj nacraH no AaryMor Ha eBu4eHTupaFbero Ha ouireryBabero so Ao6uexure unu sary6nre,
sary6ara nopaAil oureryBaFbe ce HaManyBa npeKy reKoBHilre nqo6ilexut unu sary6u.

2.6. flpe6uearbe Ha Sunaxcucxt4re uHcrpyMeHru

Onsancucxrre cpe4crBa u o6apcx[ ce npe6uaaar u Hero BpegHocra ce npeseHrupa Bo

L4eaeurrajor sa SuHaxcrcxa cocroj6a, Kora nocror4 saKoHcKo r43BpulHo npaBo sa npe6raalbe Ha

npH3HaeHrTe BpeAHOCTI4 U nOCTOt4 MO)(HOCT Aa Ce nOpaMHaT Ha HeTO OCHOBa VntA naK
r4crotspeMeHo Aa ce peanvavpaar cpe4crBar a v no4unpar o6apcxure.

2.7.3anuxu

3anuxure Ha pe3epBHh AenoBLt, ctaTeH uHBeHTap, au6anaxa u aBToryMu ce BpeEHyBaHu no

noHt/cKaTa norraery Ha6asHara u HeTo peanu3aquoHaTa Bpe,qHocr. Hero peanu3aq[oHaTa

BpegHocr npercraByBa npo4axHa BpegHocr ao cexoj4neBHror reK Ha pa6orara, HaMafleHa 3a

rporuoqure 3a 3aBpuyBaber MapKer[Hr u guctpu6yqr,rja. TpottLoKor Ha r*,larepujannre r
p$epBHhre AefloBLt ce yrBp4yBa xopracrejrtu ja rraerogara Ha noHgeprpaH npoceK I BKnyqyBa

TporxoLlt4 HanpaBeHil 3a HuBHa Ha6asKa, AocraBa rqo nocroeqKara noKaquja r cocroj6a xa
ynorpe6a.
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2.8. Ilo6apyBalba oA KynyBaqu, AaAeHr nosainauqu lt ocraHar[ no6apyaaua

Ilo6apyeaua oA KynyBavure, no6apyBalbara oA ApxaBara no ocHoB Ha AaHoLll4, npuEoHecu,
LlapilHa, aKqu3il h ocraHarr4 KparKoportHr no6apysar+a u 3a ocraHaril AaBaqKta KoH ApxaBara h

ocraHarh KparKopor{Hra no6apyea}ba npercraByBaar il3Hoct4 oA KynyBaq[ sa npo4a4eHu croxl/
t4nla il3BpueHu croKn Bo HopManHuor reK na pa6oreruero. floxonxy Hannarara na no6apyaahbara

ce oqeKyBa oa eAHa Hnu noMaflKy oA enHa roALlHa (unn Bo BpeMeHcKa paMKa Ha eAeH

oneparilBeH qhKflyc AoKolstKy e no4onr), no6apyaaruara ce xnacuQttqttpaHu KaKo reKoBHt4

cpeAcrBa. ,Qoxonxy He ro [cnonHyBaar HaBegeHuor ycnoB, vcrvre ce xnacNQrqupaar KaKo

HereKoBH14 no6apysarsa.

Osue no6apyBaba u nosajnarqu uHuqujanxo ce npilsHaBaar no HtaBHara o6jexruaHa BpegHocr 14

nocfle,qoBarerrHo ce usMepeHil cnopeg HrBHara aMoprusupaHa Ha6aeHa Bpe4Hocr co ynorpe6a
Ha Mero4or ua e$erruaHa KaMarHa cranKa, Hero oE p$epBupabero nopa,q[ oureryBalbe.
Peseperparue nopaAh oureryBaFbe ce npecMeryBa Kora nocrou o6jemuaeH floKa3 AeKa

,flpynrraoro HeMa ,qa Moxe Aa fl Hannarn cure no6apyBarua u nosajuuqu cnopeE HuBHilTe

opwuHanHt ycnoBu ua nnariarua. SHaqrrennu SnHaucucKta noreuKorl4ut Ha AortxHrtKor,
aepojarnocra sa crevaj unv $rxaucucro peopraHr3[pabe KaKo u nponoHrupabe unv
HeMoxHocr ga nna(arue npercraByBaar ilH4hKaropll 4era no6apyBarbara oA KynyBaqu ce
ourereHh. 3Havajnure AonxHlr-14 ce recrtapaar 3a oureryBabe Ha uHAuBuAyanHa ocHoBa.
Ocrasarrre no6apyeaua co crl4r{Hu KapaKTeptlcruttt Ha KpeAureH pt,t3l,tK ce npoqeHyBaar
rpynHo.

l4gnocor Ha pesepBmpalbero npercraByBa pa3nt,tKa nonaefy eBu4eHrupaHuor l,t3Hoc Ha

cpeAcTBoTo u ceraluHaTa BpeAHocT Ha npolleHeTuTe IAAHU napul{Hl4 TeKoB}l AtlcKoHTupaHil co
npuMeHa Ha u3BopHara eSerruaHa KaMarHa cranKa ua SunaxcucKro cpegcreo. Cpegcreara co
KparKopoLtHo ,qocneBalbe He ce AucKoHTupaar. EargenrilpaHuor t,lsHoc Ha cpe.qcrBoro co
nphsHaBatue Ha noBp3axrre sary6u co npu3HaBalbe Ha pe3epBhpaFbe nopagu oureryBaue, co
,tcToBpeMeHo npu3HaBaFbe Ha coo,qBeTHuoT pacxoA nopaAh ouTeTyBabe Bo TeKoBHuTe

Ao6uaxulsary6ra. Bo cnyvaj Ha HeHannarfluBocr ua no6apyBalbero L'tcroro ce ornuuyBa
Hacnpon4 HeroBoro p$epBupase. IlocnegoBarerHara Hannara Ha nperxoAHo ornuuaHure
,r3Hocr4 ce np[3HaBa KaKo reKoBHa Eo6taaxa.

2.9. Ilapuvnu cpeAcrBa u eKBuBaneHTyl

[lapnvHure cpeAcrBa u eKBuBaneHTu B](JIyL{yBaar napuqH[ cpeAcrBa Ha rpaHcaKqucKl,l cMerK]l
Bo AeHap[ ao xouepqujanHu 6aHru.

2.1 0. Kanuran, pe3epB r 9r aKyMyn npaHn go6uaxu I sary6n

(a) Axt4uonepcKu Kanuman

Arquonepcxt4or Kanhran ja npercraeyBa HoMr4HaflHara Bpe4Hocr Ha eMhrupaHure aKlll,lll.

(6) Tpowottu noep3aHu co euucuja Ha aKquu

Tpoltloqure noBp3aHm co enaucrja Ha HoBl4 aKLlt4N, onquta unr creKHyBauero Ha AenoBHa
aKT[BHocr ce npe3eHTupaHr4 KaKo HaManyBabe (xero oA.qaHoKor), na npunreure ofq enaucrjara.

77



(e) ConcmeeHu aKquu

Kora ,[pyrurBoro orKynyea ceoj aKLl4oHepcKtA KanttTan, nnareHure HaAoMecrh ce oA3eMaar oA

BKynHilor aKll4oHepcKV Ranvran KaKo concrBeHil aKqr4rl ce iqoAeKa vcrttTe He ce oryiar. Kora

TaKBilTe aK\hn nocIeAoBaTeflHo ce npoAaBaaT, npHMeHhTe HaAoMecTH ce BKnyqyBaaT Bo

aKL+4oHepcKl4OT KanhTafl .

(e) Pesepeu

Peseparre, Koh ce cocrojar o.q 3a,qonxrreflHu pe3epBm ce co3Aa4eHr Bo reKor Ha nepilo,qrre
no nar Ha pacnpegen6a apa ocHoBa Ha 3aKoHcKa perynarhBa fi oAnyK[Te Ha paKoBogcrBoro ,1

aKllloHepilTe Ha ,lpyu.rrBoro. Cornacno co 3aKoHcKara perynarhBa pe3epBhre Moxe Aa ce
Kophcrar sa noKprBabe Ha sary6rte, 3a KynyBaFbe Ha concrBeHil at-ltt tA t cnnara Ha

A14BilAEHAil.

(d) Axymynupauu do5uexu

AxyuynupaHrre go6uerh rfi BKnyqyBaar 3aApxaHrre po6uaxu oA reKoBHr4or h nperxoAHtlre
nephoAr4,

2.1 1. @u'.l.aHclrcKH o6epcxu

Auuaucucxure o6epcxr ce xnacu$rllhpaar Bo cornacHocr co cyurtAHara Ha AoroBopHt4or
apaHxMaH. Cure $uHaHcricKl4 o6spcru ua ,Qpyureoro Ha EaryMhre Ha h3BecryBaFbe ce
xnacrsrqupaHfi Bo xareroprjara ocraHarr SrHaHcrcxu o6apcxr no aMoprn3vpala Ha6aeHa
BpeAHocr. Oeue SruaHcficKtA o6apcxr ce cocrojar og o6apcxtt cnpeMa go6aayaavu v ocra+art/1
o6epcxr r nosajrrarqm.

O6epcxu xou do1aeyeaLtu u ocmauamu odepcxu

O6apcxrre xoH go6aayBaqr ce o6epcxr sa nnakaFbe 3a croKm tnnv ycnyru Kor ce creKHarh Bo

HopManHilor reK Ha pa6oreruero. O6epcxrre ce eBilAeHTupaar KaKo reKoBHtt AoKonKy
nnakagero Ha tacrilTe ce r3Bprlta Bo poK eAHa rogilHa Hnh noManKy oA e,qHa ro,qhHa (unu ao

BpeMeHCKa paMKa Ha eAeH oneparhBeH LlhKnyc AoKonKy e nogonr), loronxy He ro hcnonHyBaar
HaBe,qHt,lor ycnoB, r/crulTe ce xnacuQvt]vpaar KaKo He-TeKoBHt't o6apcxr. O6epcrure xoH

go6aeyeavr ce eBtr,qeHTrpalu no HuBHara o6jexrreHa Bpe,qHocr fi nocfleAoBarenHo ce
h3MepeHil cnopeA HfiBHara aMoprr43ilpaxa Ha6aaHa BpegHocr co ynorpe6a Ha MeroAor Ha

eSerrraHa KaMarHa cranKa.

ITosajmuu,u

[losajn,traqure uuNqujanHo ce eBr,qeHTupaHV cnopeA HHBHara o6jexruaHa BpeAHocr, HaManeHa

3a rpotuot-lure Ha rpaHcaxqNja. l'locnegoearenHo, nosajvrqrre ce eBilAeHr]4paar cnopeA
HrBHara aMopryr3fipaHa Ha6aeHa BpeAHocr; pasnhKilre nonaefy npilMaFbara (HauaneHr sa

rporuollilre Ha rpaHcaKqrjara) h HagoMecrflNBmor r,13Hoc ce nph3HaBaar Bo lzlseeu:rajor sa

ceon$arnara Ao6r4sxa oa BpeMerpaeFbero Ha nosajnltuqrre, xoprcrej(r ro MeroAor Ha

e$exrreua KaMarHa cranKa. HagouecroqilTe KoH ce nnakaar 3a BocnocraByBaFbe Ha KpeA[THt1

nvHhv ce npfi3HaBaar KaKo rpor.xoK sa rpaHcaKqujata Ha nosajurqara .qoKonKy nocror
eepojarnocr AeKa .qen ilril Llenara nnaula (e ce noeneqe. Bo oeoj cnyvaj, HaAoMecroKor ce
oAnoxyBa Ao MoMeHTor Ha noBneKyBaFbero. floxonxy He nocrot4 AoKa3 gexa ke ce noBret]e
oApeAeH Aer unv ct4Te Kpe.qilTHu ntAHtAt , Ha.qoMecToKoT ce KanvTan|.43tnpa KaKo oAHanpeA
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t43BpUeHH nnattaEa 3a nfiKB]4AHOCr u Ce aMoprl43upa 3a nepuoAoT Ha apaHxMaHoT. no3ajMilLlhre
ce KnactaQuqvpa+u KaKo reKoBHu o6BpcKl4 ocBeH AoKonKy,[pyuraoro uua 6esycnoBHo npaBo 3a

no.qMupyBaH,e Ha o6apcxara sa xajrvranxy 12 Mecequ no AaryMor Ha l4saeurajor ea

Sunarcucxara cocroj6a.

2.12. T powoqu 3a nosajnayearue

Onulrure u noce6nrre rporuollt/ sa nosajuuqu AilpeKTHo noBpsaHu co creKHyBarse, nsrpag6a
finil npou3BogcrBo Ha xeanu$hKyBaH[ cpegcrBa, Kou npercraByBaar cpeAcrBa 3a Kofi e
norpe6eH 3Haq[TeneH nepro4 Ha BpeMe Ea ce nogrorBar 3a HuBHara HaMeHcKa ynorpe6a unu
npogax6a, ce AogaBaar Ha Ha6aaHara BpegHocr Ha rue cpegcrBa, Ao MoMeHror Kora

cpeAcrBara ce sHaqrreflHo nogrorBeHr4 3a HuBHara HaMeHcKa ynorpe6a hnt4 npoAax6a. Cure
ocraHarh rpotuoqt4 sa nosajrr,tuqm ce npil3HaeHta Bo go6rexr unu sary6ute Bo nepuoAor eo xoj

HACTAHATE.

2.13. Haervt

,Qpyu:reoro np[3HaBa nocroeFbe Ha AoroBop 3a HaeM Bp3 ocHoBa Ha cyurt/Hara Ha AoroBopor
Bo 3aBhcHocr oA Toa Aanla hcnoflHyBaFbero Ha AoroBopor 3aBhcr4 og ynorpe6ara Ha

cneqrsrvHoro cpeAcrlo atnv cpeAcrBa ilnr AoroBopor npeHecyBa npaBo aa ynorpe6a Ha

cpeAcrBoro.

fipy w m eomo Ka Ko 3a Kyne Ll

Qnaancucxu HaeM e reKoBeH 3aKyn Ha cpeAcrBo xoj Ha fipyurrBoro cyturl4FtcKt4 My rh npeHecyBa
pr43uqmTe ra 6exeSr,rrfire noBp3aHt4 3a concrBeHocra Ha npegMeror Ha HaeM. 3axynenrre
cpeAcTBa ce KanuTaflvsvpaaT Bo MoMeHToT Ha OTnOqHyBabeTo Ha HaeMoT no HhBHaTa

o6jexrreHa BpeAHocr vnv aKo e noHhcKa, Torau no cerauHara Bpe.qHocr Ha Ml4Hl4ManHrre HaeM

nna(aua. flna(aruara no ocHoB Ha HaeM ce pacnpe4eneHr norraefy $rnaxcrcrure .qaBaqKH Lt

HaManyBaFbero Ha naena o6apcKhre co qefi Aa ce nocrhrHe KoHcraHTHa KaMarHa cranKa 3a

ocraHartaorutgHoc xa o6apcxara. @uxaxcvcKure rqaBaqKr ce uannakaar AhpeKTHo oA npuxoAor.
KanwtannsupaH[Te cpeAcrBa sa HaeM ce aMopr]/3upaar cnopeA noKparKuor o,q npoqeHeruor
pa6oreu BeK Ha cpe,qcrBoro ilnr cnopeA HaeM nepuoAor, aKo He nocrol4 peanHa cilrypHocrAeKa

fipyr.ureoro ke crexue concrBeHocr Ha.q cpeAcrBoro Ao xpajor Ha HaeM nepiloAor. l4cnnarure ua

oneparuBeH HaeM Ce nprsHaBaaT KaKo TporuoK Ha npaBonponopLll/oHanHa ocHoBa Bo TeKoT Ha

HaeM nephogor. [loepaaHilre rporuoqil KaKo uro ce rpotuotlt4 3a ogpxyBa*e il oc]/rypyBaFbe ce
npil3HaBaaT Bo nepho,qor Ha HrBHoTo HacTaHyBalbe.

flpywmeomo Ka Ko saxynodaeau

Haenaor xage flpyrurBoro KaKo 3aKynoAaBae oyuJrhHcKvl rv oaAp>KyBa cilre pv3v\v1 u 6ette$uru
oA concrBeHocra Ha cpeAcrBoro ce xnacrQuqupa KaKo onepartlBeH Haena. lzlurquianuvte

AhpeKTHr4 Tporuot-14 Kou ce jaeyaaar npr AoroBopilTe 3a oneparilBeH HaeM Bo lzlsaeurajor aa

SuHaHcrcxara cocroj6a ce npe3eHTnpaar KaKo oAnoxeHrl Tpotuol1l4 u ce npu3HaBaar KaKo

Ao6ueril I sary6u Bo reKor Ha HaeM nephoAor Ha ilcra ocHoBa KaKo nprxoA oA HaeMH[Hl4.

HenpeAerAeHure HaeMHrHt4 ce npr3HaBaar KaKo npfixog Bo nepilo.qor Bo Kot4 ce jaarne.
OgHanpe6 nnareHure HaeMHHHt,i ce npu3HaBaar KaKo o.qnoxeH npilxoA.
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2.14. TeroeeH u o4noxeH AaHoK xa go6uexa

Tporuoxor 3a AaHoK na go6rexa 3a u3BecryBaqKuor nephog npercraByBa s6up Ha reKoBHl/or 14

oAnoxeH[or AaHoK ua go6uara.

Texoeeu danox ua doduexa

OcHoea 3a npecMerra u nnariarue Ha reKoBHlror .qaHoK na go6uexa no cranKa oa 10%
npercraByBa go6rerara npe4 oAaHoqyBabe yrBpAeHa ao lzlsaeulrajor aa ceonSatxa Ao6ilera,
KoperhpaHa 3a oApeAeHu noManKy ucKaxaHu nprxoAr4 il Henp[3HaeHN Tpotuol-lu 3a AaHoqHu
Lleflfi, EaHoqHltor KpefltaT KaKo u flpyru AaHoqHu ocno6ogyaarua. [lpaaHure cy6jemu Moxar Aa
rr ynorpe6ar ,qaHoL{Hr1re sary6u yrBpAeH[ Bo reKoBHr4or nep[op 6uno sa HagoMecr Ha

nnaTeHiloT ,qaHoK Bo paMK[ Ha oApeEeH nepuoA 3a HaAoMecT unv naK 3a HaManyBaFbe t nu
enuMIHupalbe Ha AaHoqHara o6apcxa 3a HapeEHure nepuoAt4.

Odnoxeu dauox ua do6uexa

Ognoxex AaHoK ua go6uaxa ce eBugeHTilpa Bo qenocr, ropracrej(ra ja rraerogara na o6apcxa, sa
BpeMeHhre pasnntu Kou ce jaeyeaar norraefy EaHoqHara ocHoBa Ha cpegcrBara u o6apcKure v
h3Hochre no Kor4 r4cruTe ce eBurqeHTupaHr 3a LlentaTe xa QruaHc[cKoro r43BecryBaFbe. flpr
yrBpAyBaFbe Ha oAnoxeHr4oT AaHoqeH TpouIoK ce Kopr4cTaT TeKoBHuTe BaxeqK[ AaHoLrH14 cTanKt4.

Ognoxexror AaHoqeH rpouroK ce 3aAonxyBa nnv o4o6pyea eo lrlseeurajor sa ceonQarHara
go6uaxa, ocBeH AoKonKy ce oAHecyBa Ha craBKu Kor4 Ar,lpeKTHo ro sagoflxyBaar unN o4o6pyaaar
Kan[Tanor, eo xoj cnyvaj oAnoxeHuor iqaHoK ce eBuAeHTVpa ucro raKa Bo Kanuranor.
O4noxenrre AaHoqHu cpegcrBa ce npu3HaBaar Bo o6eNa so xoj nocrou eepojarnocr sa
r,rcKoprcryBabe Ha BpeMeH[Te pa3nhKLr Hacnporr,l u1tara pacnonoxn[Ba ogaHoLrrea go6uaxa.
Co cocroj6a xa 31 gexeruapu 2025 n 2024 roghHa lpyureoro HeMa eBilAeHTnpaHo ognoxeHr
AaHoL{Hr4 o6spcru oAHocHo cpe4crBa.

2.15, Hagouecrn 3a epa6orexurre

11 pudonecu sa neH3ucKo ocueypysarbe

,Qpyureoro vMa neH3ilcKr4 nraHoB14 corracHo AoMauHara perynarfiBa 3a coqrjanHo
ochrypyBaFbe cnopeg xoja nnaka npilAoHech 3a neH3[cKo ocurypyBabe Ha cBorre apa6oreur.
llplrgoHecrre, Bp3 ocHoBa Hannarvre, ce nna(aar Bo npBr{or r BTopt/or neH3ficKt4 cron6 Kou ce
oAroBopHr4 3a rcnnara Ha neH3Hr4Te. He nocrojar AononHr'rrerHr o6apcxr Bo BpcKa co oBhe
neH3HCKt4 nnaHOBh.

KpamxopotHu Kopucmu sa epa6omeuume

KparxopovHhre Koprcrr4 sa epa6orexilTe ce Mepar Ha HeAucKoHTrlpaHa ocHoBa r ce nphsHaBaar
Kora coo,qBerHara ycnyra (e ce go6ue. n[pyu:raoro npr3HaBa o6epcxa il pacxog ea NsHocor xoj

uJTo ce oL{eKyBa Aa 6uAe ilcnnareH KaKo KparKopotleH 6oHyc Bo napil hnh KaKo yAen Bo

go6uexara fi AoKonKy lpyLuraoro fiMa cerauHa npaBHa vnv u3Be1ena o6apcxa Aa Bp[ut4 raKBil
vcnnaru KaKo pe3ynrar Ha ycnyrn AaAeHu Bo Mr/Harror nepilog 14 AoKonKy o6epcxara Moxe Aa
ce npoqeHh aepo4ocrojHo.
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Odepcxu npu neH3uoHupahe ua apadomeuume

,[pyureoro, cofiacHo cooABerHure rqoMauHu gaKoHcKr4 ogpeg6u, ucnna(a xa epa6orerure
noce6na MhH]4ManHa cyMa npfi neH3iloH[paH,ero Bo r43Hoc yrBpEeH cornacHo 3aKoHcKara

perynartaea.,[pyu.rraoro He npecMeryBa ]4 He eBrAeHThpa pesepBhpaFbe 3a npecMeran noce6en
Mt4HuManeH u3Hoc 3a neH3uoHr4paue Ha apa6orexure Ha AaryMor Ha l4seeu:rajor sa

QuHaHcNcxara cocroj6a.

2.16. Aanor Ha AoAaAeHa BpeAHocr

flpyureoro He e AAB o6epsurx.

2.17. PesepBr,rpalba

Peseperpare ce nph3HaBa Kora,Qpyuraoro uMa reKoBHa o6apcxa KaKo pesyflTar Ha HacraH oE
MilHaroro u nocror eepojarHocr gexa ke 6nge norpe6eH o.qnue Ha cpe4crBa Kou BKnyqyBaar
eKoHoMcKt4 Kopt4cn4 3a noAMr/pyBalbe Ha o6apcxara, a BoeAHo ke 6rage HanpaBeHa sepogocrojua
npoLleHa Ha u3Hocor ua o6epcrara. Pesepenpa*,ara ce npoBepyBaar Ha cexoj garyn,t Ha

hoBecryBalbe h ce Koperrpaar co qen Ea ce peQnerrrapa najgo6para reKoBHa npoqexa. Kora
e$error Ha BpeMeHara BpegHocr Ha naphre e uareprjaneH, u3Hocor Ha pesepBupalbero
npercraByBa cerauHa BpegHocr Ha rporuor44re KoLr ce oqeKyBa Aa ce nojaear 3a noAMtlpyBabe
Ha o6apcrara.

2.18. IlpusxaBarbe Ha npuxoAuTe h pacxoAxre

flpuxogrre na,Qpyuraoro rflaBHo npou3neryBaar oA npoBr43r414 3a ocurypurenHo nocpegyBabe,
oAHocHo o.q ycnyru noBp3aHu co nocpeEyBabe npil cKnyqyBabe AoroBopl4 3a ochrypyBaFbe.
flprxogor ce nph3HaBa Kora ycflyrara e u3BpueHa, Kora e eepojaren npunuBor Ha eKoHoMcKt4

Koprlcrrur Kora ta3Hocor Ha npuxoAor Moxe aepogocrojno Aa ce h3Meph. I'lpuxogure ce
npu3HaBaar Bo Hero Lt3Hoc, 6es ,qaHoqta h eBeHTyanHil KopeKLlt,rl4, Bps ocHoBa Ha la3BeuJTail,

$arrypu, npecMerKu vnv Apytu norBp4r4 Ao6uenu o,q ocilrypurenH[Te ApyturBa co KotI

,[pyuraoro copa6oryea.

,flpyrureoro apuu 4ejxocr Ha ocrryprreflHo nocpe,qyBabe H He npeseMa ochrypureaeH pLt3l4K no
cKnyqeHilTe AoroBopt4 3a ocurypyBarse. Pusuqhre oA EoroBopr4re 3a ocilrypyBalbe ocraHyBaar
xaj ocraryprareflHhre ApyrurBa co Kor4 ce cKnyqeH[ AoroBopnre. Cnegcreeuo, flpyt-urBoro He

npusHaBa rexHur{Kt4 pesepBu, pe3epBr4 3a lureru vnv npyil o6epcxu KoH ce KapaKTepucn4qHu 3a

EpyrurBa 3a ocrrypyBaHe.

llpuxodu od o6es6edyeabe Ha ycnyeu

[lpraxogor oA o6es6egyBabe Ha ycnyru ce eBuAeHrilpa cnopeg creneHor Ha 3aBpuyBalbe Kora

t4crvlor Moxe co c[rypHocr Aa 6nAe usMepeH. Crenenor Ha saBpuyBaFbe ce ogpeAyBa Bp3

ocHoBa Ha npoBepKa Ha h3BpureHara pa6ora.

llpuxodu od naemnunu

flpurxogu oA HaeMHt4Hil Ha cpeAcrBa no,q oneparuBeH HaeM ce npugHaBaar eo flo6herfire t,t

sary6ure Ha npaBonponopquoHanHa ocHoBa Bo reKor Ha HaeM nepro4or. HenpegetaAeHt,tTe

HaeMHUHl4, EOKOnKy fl UMa, Ce np[3HaBaaT KaKO UHTerpaneH rqen oE BKynHhTe npuxoAu o.q

HaeMHuHl4 BO TeKOT Ha HaeM nepuoAor.

2t



@uuaucucxu npuxodu u mpowou,u

OrHaHcrcxrre npfixo.qh ce np[3HaBaar Ha BpeMeHcKa ocHoBa xoja ro oApasyBa e$exrraHuor
nprHoc Ha cpeAcrBara. OrHaHchcKilre rporxol-14 ce cocrojar oA TpotuoLltl 3a KaMara Ha

o6epcxrre no nosajnarqil u rporxoqh 3a KaMara Ha 3a4ollHerr nna(arua. Tpotuoqhre 3a

nosajrilrqlr ce npusHaBaar Bo go6uexu unu eary6u co KopilcreFbe Ha MeroAor Ha e$exrilBHa
KAMATA.

llpuxodu od dueudeudu

[lpurxogor o,q .qilBfiAeHgr ce nph3HaBa Kora (e ce o6es6eAil npaBoro 3a npilMaFbe Ha ilcnnara.

Pacxodu od denoeuomo pa5omerue

Pacxogure oA AenoBHoro pa6orerse ce npil3HaBaar Bo MoMeHTor Ha ilcKopt4cryBaFbero Ha

ycnyrfiTe oAHocHo Bo nepfio.qoT Ha HhBHoTo HacTaHyBaBe.

llpe6uearte ua npuxodume u pacxodume

Bo rexor Ha cBoero peAoBHo pa6orerse, lpyureoro yqecrByBa Bo Apyrr rpaHcaKLlt/t4 Koil He

reHephpaaT npl4xoALt, TyKy ce HHLITAeHTHT/ Bo oAHoc Ha rIaBHilTe aKTTIBHOCTil KOil reHepilpaaT
nprxoAr/. flpyr.ureoro Th npe3eHrhpa pe3ynrarure oA raKBnre rpaHcaKqilil npeKy npe6uearse Ha

cexoj npuxoA co cooABerHHTe pacxoAr Koil npoil3neryBaar opt vcrara rpaHcaxqrja, KoTa oBa

npe3eHTilparue ja o4pasyBa cylxrt4Hara Ha rpaHcaKLlt/t4re tAnv HacraHilTe.

2.19. PacnpeAen6a Ha ATBnEeHAH

Pacnpegen6ara Ha AVBVAeHAr Ha aKllloHepilTe Ha ,Qpyu:raoro e eBr{AeHrlrpaHa KaKo o6apcxa
eo QNnancucKr,lre ta3Beurafi Bo neprogor Kora r]4e ce ogo6peHil o.q aKqroHepure Ha,Qpyuraoro.

2.20. l-lpeeseMeHH H Heu3BecHu o6epcxu

He ce eBrAeHTtapaHil Heil3BecHu o6apcxr eo QrHauctlcutre il3Belxrarl. TNe ce o6jaayaaar
AoKonKy nocrot/ aepojarHocr 3a oArt4B Ha cpeACTBa Koil BKnyL{yBaar eKoHoMcKt4 Koptlcrt4 . Vlcto
TaKa, Her3BecHu cpeAcrBa He ce eBTAeHTLApaHV ao QrHaHcNcKt/Te h3Belrrail, Ho ce o6jaeyaaar
Kora nocror4 eepojarHocr 3a npilnrB Ha eKoHoMcKr4 Kopr4cr4. TlsHocor Ha Heh3Becxa sary6a ce
eBilAeHTilpa KaKo pe3epBilpaue AoKonKy e aepojaruo AeKa ilAHt4Te HacraHr ke norepgar
nocroeFbe Ha o6epcxa Ha,qeHor Ha il3BecryBaFbe h Kora Moxe Aa ce HanpaBr pa3yMHa npoqeHa
Ha h3Hocor Ha sary6ara.

2.21. TpancaKql4vr co noBp3aHr cy6jerru

lloepsaHr cy6jexnr ce oHile KaAe e,qHr4or cy6jexr ro KoHrponrpa Apyrilor cy6jexr vnv tAMa

eHavajHo enrjaHue Bo AoHecyBaFbero Ha $rHaHcrlcKrlTe h AenoBHtire oAnyKH Ha Apyrhor
cy6jexr. Tpaxcaxqrure na fipyurrBoro co noBp3aHil cy6jexru ce oAHecyBaar Ha rpaHcaKllt/ilre
Bo peAoBHr4or reK Ha pa6oreruero.

2.22. HaqaHh no AaryMor Ha u3BecryBalbe
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Hacraurre no flaryMor Ha u3BecryBalbe Kor4 o6ea6eAyeaar AonoflHl4TenHu rH$opnaaquu ao
BpcKa co cocroj6ara xa flpyureoro Ha AeHor Ha lr4seeuJrajor sa $uuaHcucxara cocroj6a
(Hacranm 3a Koil Moxe fla ce Bpur4 Kopen4paHre)ce peQnemupaHr eo SrnancucKrre u3Beurah.
Onue HacraHu no AaryMor Ha ta3BecryBaue Kota HeMaar KapaKrep Ha KopeKT[BHu HacraHh ce
o6jaayeaar Bo cooABerua 6eneurxa EoKonKy ucrtaTe ce naareprjanno auavajur.

3. ynPAByBATSE CO O14HAH CUCKU PUSULIU

3.1. Oaxropn xa $uxaxclrcKH pxsxtlu

,Qenoanure aKrlrBHocn4 na ,flpyu.rraoro ce uoroxeHlt Ha pasflu.rHn pvsvly og $rnancucxtt
KapaKTep, sxnyvyaajku KpeAureH pust4K h KaMarHure cranKu.
Ynpaeyaauero co pnstnqn ua flpyu:raoro ce Soxycupa Ha Henpe4Bu4nuBocra Ha nasaprre t4 ce
crpeMil KoH Mt4Ht4Manugilpatle Ha norenqujarHure HerarhBHr4 eQerru Bpg ycneuHocra Ha

,qenoBHoro pa6orerue na ,[pyureoro. YnpaayBalbero co pust4qt4 xa flpyu:raoro ro Bpluu
Paroaogcreoro Bp3 ocHoBa Ha nperxogxo ogo6pexr nhcMeHh noflhn4Kl4 u npoqegypn Kou ro
onQa(aar qenoKynHoro ynpaByBaFbe co pvsuqrz., KaKo u cnequ$uvnure no4pavja, KaKo ulro ce
p143l4KOT OA KypcHN pasnl/lvtt, prlsrlKoT oA KaMaTHu cTanKu, KpeAhrHl/oT p143l,lK, ynorpe6ara xa
BflOXyBaFbaTa U nflacMaHilTe Ha BI4UJOKOT nVKBUAHU CpeACTBa,

3.2. KpegureH plr3r,rK

Kpegrren pusl,rK e pil3r4K og Sr,rnancucxa sary6a Ha flpyureoro AoKonKy Kopt4cHuKor vntr.

AoroBopHara crpaHa na SrxacucKr,ror r4HcrpyMeHr He ycnee fla ru ucnonHr4 cBot4Te BoroBopHt4
o6epcxm. Kpegnrnuor pu3r4K HacraHyBa og no6apyeaFba o.q KynyBaqil, Aeno3ltrr eo 6axxL1 tl
napuqHu cpe,qcrBa il napilqHu eKBuBafleHTlr. l,4snoxeHocra Ha flpyurreoro Ha KpeArreH plt3t4K e
no4 enrjanre oA crpaHa Ha tnHAVBnAyanHu KapaKrephcrvtn Ha cexoj xnuenr. lpyrreoro uMa
BocnocraBeHh nonrr[KtA, sa Aa ce ocurypa AeKa npogax6ara Ha croKl4 uycnpn e h3BpueHa Ha

KopmcHr,r-Ill co coogBerHa KpegurHa ucropuja. Kaj ,Qpyuraoro He nocrorr naareprjanHo sxavajHa
KoHLleHTpaquia na Kpe4ureH pu3r4K.

3.3. Pusux oA nI,rKBr,rAHocr

['lpernaanuao ynpaByBa]be co pr43r4K oA flnKBlrgHocr r4Mnn[Llupa o4pxyBarue Ha ]qoBonHo
roToBl/Ha tn nvKBuAHl xapTun oA BpeEHocT, noToa pacnonoxnuBocT Ha u3Bop14 Ha cpeAcTBa
npeKy coogBerHo o6es6egyBalbe Ha Kpe4un4 14 MoxHocr 3a HaBpeMeHa Hannara Ha rsHochre Ha

no6apyeaua oA KynyBaqu Bo paMKure Ha AoroBopeHure ycnoBil.

3.4. flasapnupu3nqu

Ilaeapex pta314K e pusr4K orq npoMeH]4 Bo na3apHLr qeHil, KypceBtaTe Ha crpaHcKilTe Banyrt t

KaMarHhre cranKu Kou uMaar anujae Ha npuxo,qrre Ha ,flpyturaoro unv Ha BpegHocra Ha

QuHaucrcxure rHcrpyMenru. l-[enra Ha ynpaByBalbe co na3apeH prchx e ynpaByBabe Ll

KoHrpofla Ha u3noxeHocra Ha nasapeH pu3r4K ao npr$arnuBu paMKh u onrnMugtipalbe Ha noBpar
Ha cpeEcrBara.

Pusux od xypcuu pasnuKu
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flpyuraoro He Koprcnr r,rHcrpyMeHTu aa o6es6egyaarue oA pt43t4K o.q KypcHt4 pa3nuKu.

Paxoaogcreoro Ha fipyuraoro e orqroBopHo 3a ogpxyBaFbe Ha coo4BerHa Hero no3uquja aa

cexoja Banyra noeguHeqHo! KaKo u BKynHo 3a cilre BaJIyril.

AHanusara Ha ceH3unlBHocra rh BKflyqyBa e,qhHcrBeHo MoHerapHure craBKla AeHoMrlHr4paHil Bo

crpaHcKa Banfra ua xpajor Ha roAuHara, npil uJro ce Bpur4 xopexquja Ha HuBHara Bpe4Hocr npu

npoMeHa Ha KypcoT sa 1o/o Bo o.qHoc na EYP. HeraruaeFr u3Hoc o3HaqyBa HaManyBabe Ha
go6raxara vnv ocralartaor Kan[Tan, xoj luro ce jaayaa ao cnyvaj axo leHapor ja aronen,tut

caojara BpeAHocr Bo oAHoc Ha crpaHcKHre Banyr[ aa 1o/o Bo oAHoc na EYP. Ilpu xauanyearue
Ha BpeAHocra na leHapor Bo oAHoc Ha crpaHcKr4re Banyru sa 1o/o Bo oAHoc Ha EYP, eQerror
eps go6uaxaravnn ocraHarilor Kanhrafl e eAHaKoB, Ho co o6pareH npe43HaK.

Pusux od xamamuu cmanKu aps napu.tHume meKoeu u odjexmueHama epeduocm

nfipyuraoro e il3noxeHo na eQerrure na Snyrryall]1ure Ha na3apHrlre KaMarHu cranKfi Bp3

HeroBara $unaxcucxa cocroj6a u nap[qHure reKoBLr. Paxoeogcraoro Ha ,[pyuraoro e ao
uajroneua MepKa onroBopHo 3a ,qHeBHo cfie,qeFbe ua cocroj6ara Ha p[3t4Kor oA Hero KaMarH]I
cranKil il o4pe4yBa IUMATV sa HaManyBalbe Ha noreuqujanor oA KaMarHa HeycornaceHocr.
Onyrryaqrarare Bo naoapHure KaMarHt,l cranKu, cnopeg Kol4 cpegcrBara ce noaajnaeHu, Moxe Aa
vuaar HenoBoneH e$errr Bp3 ycneulHocra Bo Sunaxcupabero Ha lpyureoro. Bo ucro BpeMe,

fipytureoro ilMa nnacupaFba Ha cBor4Te cpe4crBa Bo opoqeH[ Aeno3Ltn4 t4 B]rcoKo nuRBVAHtA

xapTtAU OA BpOAHOCT, KOl,l HOCaT EOnOflHUTeneH nphXOA OA KaMaTa.

3.5. Pusrax npu ynpaByBalbe co KanHTar

Llenrare na lpyureoro npu ynpaByBalbe co KanilTanor ce oBo3MoxyBabe Ha ,Qpyursoro ga
nporqonxr co cBoure AenoBHr4 aKTuBHocil4 cnopeA nphHqunor Ha KoHTLrHyrrer co qen Aa
o6es6epu npuxog 3a aKllroHepure u 6exeQuquu 3a Apyru sahHTepecupaHu rrt4Lla, KaKo u Aa
oApxl4 onT[ManHa cTpyrfiypa Ha Kan[TanoT co qen HaManyBa]be Ha TpotuoKoT Ha KanilTanoT.

Co rlen Aa ce ogpxu nnu npunaro1tA crpyKTypara Ha KanilTanor, ,Qpyu:raoro Moxe Aa il3Bplull
xopexquja Ha h3Hocor Ha EIBUEeHAV ucnnareHu Ha aKqhoHephre, ,qa Bparu Kanuran Ha

aKlll4oHep],lTe, Aa 143flage HoBl,l aKl.]],i.V nnw Aa npoflafle CpeAcTBa.

Iloxasamen ua sadonxeuocm

Crpyrrypara Ha u3Bopilre Ha Suuaucupaue Ha fipyu:raoro ce cocroh og o6apcxu, Koh ril
BKnyqyBaar nosajuuqrre, napilqHh cpegcrBa I eKBuBareHrh u rnaBHuua, xoja ce cocrou o,q

ynnareH KanilTafl, 3aKoHcKlr pe3epBr,r 14 aKyMynilpaxa go6rsxa.

Paxoeogoreoroja alann3npa crpyKrypara Ha HoBopure ua dpunaacnpaFbe Ha rogt,rurHa ocHoBa
KaKo o4Hoc Ha Hero o6apcxure no nosajnaNqu Bo ogHoc co BKynHuor Kanuran. Hero o6epcxnre
no KpegilTt4 ce npecMeraHu KaKo BKynHu o6epcxr no nosajnarllu HaManeHn ga il3Hocor Ha

naprqHuTe cpeAcrBa h napuqHhre eKBuBafleHTh.

3.6. flpoqena na o6jemuBHa BpeAHocr

O6jerrrr,rana BpegHocr npercraByBa BpegHocr sa xoja eAHo cpegcrBo Moxe Aa 6u1e saMeHero
unu xexoja o6epcxa no,qMupeHa no,q HopManxu xoruepqrajaflHu ycrloBr. O6jerrueHara Bpe.qHocr

ce oEperqyBa Bp3 ocHoBa Ha npeTnocTaBKa Ha paKoBoAcTBoTO, 3aBUCHO OA BI4AOT Ha CpeACTBOTO

unr o6epcxara.
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3.6. 1 . Ora xaH clr crr,r u H crpyMeHTu eBltAeHTupaHu n o o6jexrn BHa BpegHocr

Co cocroj6a na 31 gexenaapu 2025 n 2024 ro.quHa, flpyr-uraoro HeMa cpeAcrea xnacu$ttqvpatu
Bo oBaa rareropuja.

3.6.2. OrnaHcltcxu HHcrpyMeHTH KoH He ce eBHAeHTupaHu no o6jerrrBHa BpeAHocr

Bpegxocra na QuxancucKr4Te uHcrpyMeHTu Koh He ce eBu,qeHTVpaHV no o6jerruaHa Bpe,qHocr
He orcranyBa oA H14BHara cMerKoBoiqcrBeHa (eeugeHquona) apeguocr.

Kpedumu u nodapyearua

Kpeguvre u no6apyaalbara ce eBHAeHThpaar no aMoprv3npata Ha6aeHa BpegHocr HaManeHa
sa pesepBlrpalbe nopaA[ oureryBarbe. Huenara o6jerruena Bpe,qHocr coorqBercrByBa Ha

eBuAeHTUpaHaTa BpeAHOCT, nOpaA14 H14BHara KpaTKOpOt{Ha AOCneaHOCT.

Ocmauamu Qunancucxu cpedcmea

O6jexrneHara BpegHocr Ha MoHerapHhre cpe4crBa luro Br<nyvyBaar napt,tqHr4 cpegcrBa u

eKB[BareHTu ce cMera AeKa e npu6nrxHa Ha HuBHara cMerKoBoAcrBeHa BpegHocr.

O6epcxu cnpeMa doeepumenume u ocmaHamu odepcxu

O6jerrraaxara BpegHocr ua o6epcxure KoH go6aeyeavnre la ocraHarrre o6apcxn e npu6nnxxa
Ha eBHAeHTUpaHaTa BpeAHOCT.

4. 3HATIAJH 14 CMETKOBOACTBEHU NPOqEHK]4

llpN npurraenara Ha cMerKoBo.qcrBeHure noflhrt4Kvt xa flpyluraoro, onuuaHu ao EeneuJxa 2 xon
oeue SunanchcKr4 r4sBe[JTah, o,q Paxoao4craoro Ha flpyureoro ce 6apa .qa Bput4 npoLleHKu t4

npaBr npernocraBKu 3a eBugeHTilpaHrre u3Hocr4 Ha cpegcrBara u o6epcK[Te Kou ne ce jacno
BooqfluBr4 oA H14BHl4Te h3Bopt4 Ha eBUEeHTUpa]be.
flpoqeHxNre I np[Ap]DKHhre npernocraBK[ ce 3acHoByBaar Ha M.tHartA rlcKycrBa v Apyru
Sarropr, sa Kota ce cMera ,qeKa ce peneBaHTHr4. Ilpu roa, Qarruuxure pesynraru Moxe Aa
o4cranyBaar oA TaKBr4Te npoqeHKr. Ilpoqenxvre v tnaaHilTe npernocraBK[ ce npoBepyBaar
reKoBHo. PeaugupauilTe cMerKoBo4crBeHu npoqeHKu ce npr43HaBaar Bo nepuo4or Bo roj ucrure
ce peBrrqrpaHta EoKonKy raxBoro peB[A[paFbe annjae caMo sa ttnv Bo roj nepuog, KaKo u sa uAHu
nephogr4, AoKonKy peBrAupaFbata enujaar sa reKoBHnor t4 LIAHtare nepuogt4.

Hecuaypnocm eo npoqeHKume
Owmemyearce xaj ueQunaucucxu cpedcmea

3ary6u oE oureryBaFbe ce npu3HaBaar Bo Lr3Hoc sa xoj eBugeHrrpaHara Bpe4Hocr Ha

cpegcrBoro unne1uHnqara uJTo reHepupa roroBuHa ro HaAMuHyBa HaAoMecrnilBtaor usnoc. llpu
yrBpAyBarbe Ha Ha4oMecrflilBr4or l4sHoc, Paxoeogcreoro rr npolleHyBa oqeKyBaH[Te LleHu,

roroBr4HcKt4re reKoBlt og cexoja e4uHnLla uro reHepilpa roroBl4Ha u yrBp,qyBa cooABerHa
KaMaTHa CTanKa nph npecMeTKa Ha ceraluHaTa BpeAHocT Ha The roToBl4HCKh TeKOBl4.

Owmemyearce xaj $unancucxu cpedcmea
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Owmemyearue Ha nodapyearua od Kynyeaqu, dadeuu nosajuu4u u ocmaHamu
no6apyearua

lpynrreoro npecMeryBa olureryBalbe sa no6apyBaFba orq KynyBaqv, AaAeHu nosajnarqN u

ocraHarh no6apyearsa Bp3 ocHoBa Ha npoqeHa ua sary6u Koil pe3ynrupaar og HeMoxHocra
KynyBaqure Aa tv noAMupar cBoure o6epcxu. [1pra nporleHa Ha coo4BerHocra Ha sary6ara
nopagil oureryBabe sa no6apyBaFbara oA KynyBaqv, AaAeHVre nosajuurlr v ocraHar.lre
no6apyaarua, npoqeHara ce reMeru Bp3,qocneBaruero Ha cangoro Ha cMerKara sa no6apysaua
r,r Mr/Haroro llcKycrBo Ha ornhcu, Kpeg[Tocnoco6Hocra Ha KnlaeHTure il npoMeHure Bo ycnoBtaTe

sa nnakaFbe sa KnileHrHTe, Oea nogpas6rpa npaBeFbe npernocraBKV san4Hlz,re o4HecyBaFba Ha
KnheHrure, KaKo u sanryHnre npunuBu Ha napfiqHil cpeAcrBa. floxonxy Sunancncrrre ycnoBu Ha
KflueHTure ce Bnoluar, peanH[Te ornucr Ha reKoBHo nocroeqKure no6apyeaFba Moxe Aa6u1at
noBrcoKr4 o.q oqeKyBaHoro, 14 Moxe .qa ro Ha,qMltHar HilBoro na sary6rre nopagil olureryBaFbe
KOil Ce EOCera nph3HaTU.

Ynompe6eu eeK Ha cpedcmeama umo ce aMopmwupaam

Paxoao4craoro Bprurl peAoBHa npoBepKa na ynorpe6Hhor BeK Ha cpe4crBara uJro ce
aMopn4sfipaar Ha 31 gexerrrepu 2025 roguHa. Paxoao,qcreoro npoqeHyBa ,qeKa yrBpgeHmor
ynorpe6eu BeK Ha cpe4crBara ja npercraeyBa oqeKyBaHara ynorpe6nmeocr (xopucnocr) xa
cpeAcTBaTa.

Odjexmueua epeduocm ua Suuaucucxu cpedcmea

fioxonxy na3apor xa QunancilcKr4 t,rHcrpyMeHTul He e aKThBen, Paroeo4crBoro ja yrepgyaa
o6jerrrsnara BpegHocr co Kopr4cretbe rexHilKu 3a npolleHa. Bo nprueHara Ha rexHlrKilTe 3a
npoqeHa, Paxoaogcraoro npaB[ MaKcuMaflHo ]rcKopl4cryBaFbe Ha na3apHhre vHnWV, N Kopr4cru
npoLleHKu fi npeTnocTaBKu KoN ce, KoflKy tuTo e MoxHo, Bo cornacHocT co noAaToqhTe Koh
yqecHhr{ure Ha nasapor ke ru xopucrar npu onpe4enyBa}be Ha LleHara Ha uHcrpyMesror. Bo
cnyvaj KaEe oBre noAaroq[Te He ce BrAfl]tah, Paxoso,qcrBoro rta npoqeHyBa npernocraBK[Te Ha
yqecHrllure Ha naaapor npfi onpe4enyBabe Ha qeHara na QrxaxcucKr4or r,rHcrpyrr,tenr. Oaue
npolleHKu MoxaT Aa ce pa3fluKyBaaT oA peanHuTe LleHil Ko],l MoxaT Aa ce nocTilrHaT Bo
rpancaxquja tasBpueHa noA KoMepllujannu ycnoBh Ha AaryMor Ha [sBecryBaFbe.

5. flprxogr,r og pa6orerero (so ranjaAh Aexapu)

2025 2024
I'lprxogr oA npoBr43r/r,r oA
ocilryphrenHo nocpe.qyeaFbe /
n pr4xogl,r og 6poxepcnr y cny fln

16.329 15.178

6. Ocranaru nphxogu (eo HnjaAH Aenapu)

2024
Ocranarur np[xogr4 og pa6orerue

16.329 15.17 8

2025
19

19
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7. Tpouoqra 3a cypoBnHu u uatepnjanu (eo unja4u AeHap14)

2025 2024

Tpouoqr 3a cypoBr,lHr4 v Marepv\anu
Tpomoqn sa ropuBo

Tpomoqr 3a eHeprilja
Tpouoqu 3a c[reH ilHBeHrap

363 467

8. Ycnyru co KapaxTep Ha MarepujarH[ Tpoluoqu (." xnjrAx A"*"pr)
2025 2024

YcnyrN sa nTT, [HrepHer u uo6unxa
r Smxcna rene$onuja
Vcnyru sa o6es6e,qyBabe
Haeuxrxa
Ocranarr ycnyril

9. Ocraxaru rporuot{r,r oA pa6orerse
2025

175
50

,,:

229

86

152_

B

608
4.620

I

584

8.09'1

5.236 8.677

(eo rnjaAil Aexapu)

2024

Tpomor-lr oa penpffi enraquja
Tpor.uoqr 3a cnoH3opcrBa

Ilpenaru 3a ocurypyBalbe
EaHxapcxu ycnyru

10. Tpor.uoqra sa epa6orexu

flnarr h Ha4oMecror-lu sa nflara
Tpouoqu 3a.qaHolp4 Ha nrrara h
HaAOMeCTII Ha nnaTa
['lpn4oHecr oA 3aAonxurenHo
coqujanno ochrypyBabe
Ocraxaru rpouJoql4 ea epa6oreuu

11. Tpouroqu 3a aMoprl,rsaquja

Auoprusaquja aa uarepujanxu u
Herr,tarepujanH il cpegcrBa

41

100

240

177

I
114
237

381 537

(eo unjagu 4exapu)

1.726

125

720
148

1.977

140

824
129

20242025

3.070

B36B

83

2.719

(eo unjagu Aexapu)

2025 2024

68
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12. Bpe4xocxo ycorrlacyBalbe

Bpe4uocHo ycorfl acyBabe Ha

HereKoBHLt cpeAcTBa

1 3. Orarancucxr,r npuxogu/pacxoAr4

ONuaucucxu npuxogl/
Orxaxcucxr,r pacxoAr4

Pesynrar og Sunaxcucxo
pa6orerue

14. Eo6naxa sa nepuoAor

,Qo6uaxa npe4 o4aHoqyBaFbe

lanox na go6uaxa
Hero Ao6uBKa 3a neprogor

15. Marepujanxu cpeAcrBa (2025)

(eo unjagu gexapu)

2025

(eo unjagu 4exapu)

2025 2024

(eo unjagu genapu)

2025 2024
7.563 2.365
(785) _

6.778 2.365

(ao unjaau geuapu)

2024

Ha6aeHa
BpeAHOCT

01.01.2025

3roneMve
arse/Harr,ra Axyruynrap

nyBalbe aHa aMoP

Auooru
saqria Geraura

BpeAHocT

Onpeva

Onpeva

16.3anuxu

1.265 173 1.124 68 246

1.265 173 1.124 68 246

Mareprjanxu cpegcrBa (2024) (ao unjagu gexapu)

Ha6aaxa
BpeAHocT

01.01.2024

3roneirve
arce/HaMa Axytrynup

ryBalbe aHa aMoP

Auooru
:aquja Ceraulxa

BpeAHOCT

1.248 17 1.040 14184

1.248 17 1.040 84 141

(ao unjagr AeHapu)

2025 2024
6168

61

3anuxu Ha pe3epBr AenoBla

68
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1 7. KparxopoqHr no6apyBalba

llo6apyaarua oA KynyBaqvr

llo6apyearua oA ApxaBara
Ocrauarm KparKopoqHu no6apyeaua

1 8. Kparxopovxu SnxaHcucKr,r BnoxyBalba

I'lo6apyaaua sa AaAeHu aBaHcil

19. llapnvnu cpegcrBa

OcHosHa rflaBHt,tHa

Pesepan
Axyuynupaua 4o6uara
flo6uera sa SuxaxcucKara ro4uHa

22. Kparxopovnu o6apcxu

O6epcxr cnpeMa go6aayeavr

Teroexu EaHoqHu o6apcrr

Ocraxaru KparKopoLrHu o6epcrr

(so unjaAu Aexapr)

2025 2024

1.867

635

322

1.436

635

285
2.824 2.356

(eo unja4u gexapu)

2025 2024

4.445 4.095
4.445 4.095

(eo unjaAli Aexapu)

20242025
Ilapuvxr cpegcrBa Ha cMerKu Bo
6axxa 8.861

8.861

20.Ilnarexn rporuoqr4 3a laAHHre nephoAr4 ta npecMeraH npuxog (ABP)

2025
[lnareHu rpoluor-lu sa vAHVre nepuogr4
r npecMeraH nphxoA (ABP)

2l.Ranutan
2025

3.223

3.223

(eo uniaara aenapu)

2024

(eo Hnja,qH genapr)

2024
3.077

308
5.122

6.778

3.077
308

3.858

2.365
15.286 9.607

(eo unjaAu Aexapn)

2025 2024
118
789

252

100

4

165

2691.159
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23. nOTEHUIAJAIIHU I nPEB3EMEH]4 OEBPCK]4

Cydcxu cnopoeu

Co cocroj6a ua 31 4erenaapn2025 ro,qrHa He ce noKpeHarv cyAcKVt nocranKil nporrB
flpyuraoro. Bo cornacHocr co roa, He ce npeABuAeHH pesepBaL!4v 3a norenqrjanHr
sary1nua AaryMor na Quna ncrcKLtor rseeuraj.

Sanoe u xunomeKa

flpyureoro HeMa sanor Hfiry xrnorexa na caojor rvor.

24. nOCnE.qOBATEnHH HACTAHh

[1o 31 gexevBpr4 He ce HacraHaru Apytv HacraHu rorrt 6u npe.qil3BilKane xopexqrja Ha

QrHaHcrcxilTe r3Beulrav, Htiry naK HacraHV Kov ce MareprjanHo sHavajHr sa
o6jaeyearse Bo oBtae QrHaHcurcxr4 r43Beurafi.
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